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An active start to the week for the capes although the front 
end of the curve continued to trade in a very narrow range. 
The Cal 23 and Cal 24 were the popular contracts on Friday 
and this continued today with the Cal 23 trading up to 13150 
(+400) in the morning session while the Cal 24 traded at 
13750 (+300). As the day drew to a close we saw rates 
retreat a touch as some profit takers came in but over all it 
feels as though a new range has been found. Have a nice 
evening. 

Busy start to the week for Pmx with buyers from the open 
as we chased a thin offerside in the morning. Dec traded 
upto $14350, q1 to $12500 and cal23 to $13000 as we 
gapped up before sellers entered at these levels. More 
rangebound activity was then seen as we dipped off the 
days highs in the afternoon but good size trading 
throughout the day as we saw one of the busiest Mondays 
in many months with close to 6500 lots trading. Theres life 
in the Pmx yet so lets make it a good finish to the year.  
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