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A quieter day today for the cape derivative although over 
2500 lots did change hands albeit in a very narrow range 
once again. The 5 T/C was marked down another $624/day 
on today's BCI and the entire curve out to Cal 24 came 
under pressure with the prompt, the hardest hit. To say 
there is little excitement in the market right now would be an 
understatement and to say the market is boring would be 
entirely accurate. In fact, it's so boring, it could send a glass 
eye to sleep. Have a great evening !

Yesterdays optimism quickly gave way to a raft of selling 
as rates corrected lower giving back all and some of 
yesterday gains. Despite some positive headlines the toppy 
talk off the underlying prompted some long liquidations. 
Nov and Dec sold off to $13900 and $13250 lows 
respectively while Q1 slipped from $12050 to $11450 low 
before finding a level, and further out Cal23 and Cal24 sold 
off to $12100 and $11100 lows respectively. We closed 
with some support at the days lows and discounts now 
aiding the cautious tone.
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