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More of the same for the capes today with the physical 
marked lower, the front end of the curve drifting and the 
back end well supported but in a narrow range. It's lame 
commentary but befitting of the market at the moment with a 
lack of inspiration and motivation all round. Volumes were 
good agan today with circa 4000-4500 lots but with limited 
price movement there isnt really much to say.

Pmx opened with light support but this was soon tested in 
the morning session with prompt periods the focus, Dec 
hovering around $13250 to $13000 and q1 at $11200. 
Afternoon selling then came into play and any gains made 
at the start of the week were erased with Dec gapping  
down to $12300 and q1 to $11000. Further out continued 
to see good interest with Cal23 printing from $12250 down 
to $11800 and cal24 from $11250 to $11000.
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