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The cape market was once again more interested in the 
world cup game today than actual prices and trades it 
seems with little in the way of flow throughout the day. Early 
morning volume we continued to drift down with dec a low 
of 8750 and q1 traded down to 6100 and this was reflected 
with the index negative to $9057 (-306). In the afternoon 
most of the action was in the backend with size changing 
hands on the c23 at 11950 and 11900 and the c24 at 
12700. we now wait and see what the world cup has 
installed for us tomorrow.

Panamax paper gave back most of yesterday meagre 
gains as both basins looked to come under pressure. 
Another gloomy index further added to sellers' appetite and 
saw us trending lower in the afternoon session with 
pockets of support being tested on the front of the curve. 
Pmx Dec and Jan sold off to $11400 and $10000 lows 
respectively with size trading on the Dec v Jan roll at $1400-
1500, Q1 testing support at $10600. Further out the longer 
dates contracts also felt the pinch with Cal23 trading 
$11700 low and Cal24 $11000 low with sellers looking to 
repeat. The tone remains cautious despite some light 
support filtering at the day’s lows at the close.
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