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Another good day for the physical market with the 5 T/C 
recording another gain of $1373/day to print at $11,479/day. 
While this is still historically low we are starting to see some 
decent gains and with more N Atl FH cargo coming out we 
could see further strength here. The paper saw heavy 
volume transact today as some shorts covered positions 
with December trading up to 11500 (+1650). Jan, Q1 and 
Cal 23 were also popular with Q1 trading to a high of 7000. 
Cal 23 to 12500 although the Cal 24 was stubborn remaining 
flat to yesterdays close at 13000. As the afternoon drew to a 
close, more offers came to the table and bids pulled back 
from the highs. Have a good evening !!

Pmx pushed to start the day, led by the cape movement 
and in turn we remained supported into the afternoon with 
prompt the main focus again. Dec traded in over a 1000 
days between $11750 and $12150 and q1 nudged up to 
$11150. Cal23 traded in good size between $12100 and 
$12250 and Cal24 nudged up to $11250. Some late selling 
nudged us off the highs of the day, yet again reacting to 
capes.
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