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The world continues to move in mysterious ways. The 
upward momentum in the physical market from last week 
continued with today's 5 T/C up another $472/day to 
$13,845/day. The paper tried to edge higher in the morning 
session with Dec printing at 12300 (+450) and Jan paid at 
7500 (+250) but as the morning progressed it was evident 
that the market had very little confidence about the longevity 
of the move higher. We continued to run into sellers with 
December retracing to 11350, Q1 to 6400 while the 
calendars also came under pressure. Cal 23 touched a low 
of 11550, cal 24 was sold at 12400 and cal 25 was sold at 
14250. This will seem even more mysterious if the physical 
does continue to edge higher and with bad weather causing 
delays in China, this is entirely possible in the short term. 
Have a wonderful evening.

Its beginning to look a lot like Christmas…. In fact 27 days 
to go! That was about as interesting as today got! Opened 
with bids on the prompt which in turn supported the rest of 
the curve, Dec printed upto $12750, q1 to $11250 and 
cal23 to $12250. Drifted slightly off the days highs in the 
afternoon due to Cape sentiment but generally rangebound 
activity throughout the day. 
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