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A reversal of fortunes for the physical market today as the 
c5 came under pressure and the 5 T/C was marked lower 
by $668/day to $13,177/day. The paper came under 
pressure from the outset and this trend continued into the 
afternoon session. As the day closed out, we saw the 
prompt pick back up a touch but we still closed lower than 
yesterdays close.

Despite some intraday volatility Panamax paper finished 
the day relatively flat on last nights closed picking up some 
renewed support in the afternoon session. Prompts saw 
good volume trading with Dec up from $11850 to $12450 
and Q1 $10850 to $11150  respectively, Cal23 slipped to 
$11850 early on before finding support  at $12000 again at 
the close. We finished well support at the day’s closing 
highs with sellers backing off as Capes looked to tick back 
up.
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