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Another topsy turvy day for the capes as the physical market 
recovered some of the lost ground yesterday with todays 5 
T/C index up $447/day to $13,624. The paper opened on a 
firmer note with the December and q1 paid marginally higher 
while the cal 23 traded sideways at 11500. This trend 
continued into the afternoon session with Dec trading up to 
11900 and Cal 23 trading up to 11700.

Opened with bids on Pmx today and steadily increased 
throughout the day following the Cape sentiment. Dec 
printed $12500 upto a days high of $12850, q1 from 
$11000 to $11400 and cal23 found fresh buying interest 
back upto $12250. Little change towards the close of the 
day with rangebound activity . 
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