Monday, November 28, 2022

FUTURES MARKET COMMENTARY

NOLA: The NOLA UREA market was softer a bit today - we saw pressure come under
both the phys and paper markets after the long Thanksgiving break in the U.S. In the
phys barge market we saw offers at last done in the nearby ($500 traded late in the day
on DEC) with bids $480ish later in the day. In futures, we saw DEC trade $505 then
$500 right after that. It seems maybe more in the trade are turning into sellers as we
march our way to the end of the year on this illiquid stretch.

INTL: A quiet start to the week, with no reported trading in the cleared market at the
time of writing. As the physical market stays quiet. As sellers seem to continue to
hammer around to find a home for their tons. The thin liquidity is putting pressure on
the international market.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID
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