Thursday, November 3, 2022

FUTURES MARKET COMMENTARY

NOLA: NOLA UREA futures values trade higher today across the curve. The
December futures traded in a $570-§576 range, with $570 being last done. Jan traded
significantly higher at $590 for 4.5kt. Also, Options continue to get traction trading for
the MAR23 strike at $640 at $11 prem. We’re seeing calls get more expensive as prices
on the underlying have started to firm. Physical today on LH NOV traded $550 for a
barge. The next Indian tender news that broke today seems supportive.

INTL: The Egypt physical market continued to climb today, with the last concluded
business (at the time of writing) at $615, up $70pt in the past 24hours. Paper followed
suit as Egypt futures traded at $575 for Nov and $600 for Dec early on. Later in the day
Dec went on to trade at $615, and the market seemed to continue to climb throughout
the day. The AG market seemed to pulled up by the news too, as buyers were looking
for offers. Although nothing has been reported as trading.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID A BID ASK MID JAY

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID Ja
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