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Brent Intraday Morning Technical 

Brent Jan 23 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 94.04 R1 95.58 

94.51 Stochas�c oversold RSI below 50 S2 93.46 R2 96.47 

S3 92.87 R3 97.27 

                  Chart source Bloomberg 

 

Synopsis—Intraday 

• Price is below the 8-21 period EMA’s 

• RSI below 50 (46) 

• Stochas�c is oversold 

• Price is above the daily pivot point USD 94.22 

• Technically bearish yesterday with price moving higher having closed the gap created by the roll, we remained cau�ous 

as the daily technical although bullish has a neutral RSI whilst the stochas�c is overbought. The futures moved higher 

taking the technical into neutral territory before selling off on the European open. Price is below the 8-21 period EMA’s 

supported by the RSI below 50; however, we are holding above the 200-period average (94.33). 

• The downside move on the open has broken fractal support on the 1-hour technical, meaning we are bearish once 

again. A close below that holds below the 200-period average will warn that the Fibonacci support zone between USD 

94.04 – USD 92.87 could come under pressure. Likewise, upside moves above USD 95.96 will target the USD 96.47 and 

USD 97.27 resistance levels.  

• Technically bearish on the intraday, we remain cau�ous as the RSI is s�ll neutral on the daily and 4-hour charts, if the 

higher �meframes close with the RSI below 50, then momentum will warn that we could see a move to the downside. If 

we hold above 50, then the overbought stochas�cs will be considered as less relevant.  


