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Synopsis—lntraday Chart source Bloomberg

] Price is above the 8-21 period EMA’s
° RSl above 50 (60)

. Stochastic is above 50
° Price is above the daily pivot point USD 97.24
° A weak open with the futures gapping lower due to the Chinese government re-affirming that Covid restrictions will

remain in place. A weaker USD on the European open has resulted in the futures finding buying support and closing the
bearish gap. Price is above the 8-21 period EMA’s supported by the RSI above 50.

] Downside moves that hold at or above USD 95.86 will support a bull argument, below this level the technical will have a
neutral bias. Only below USD 94.33 is the technical bearish.

° The RSI remains above 50; however, upside moves above USD 98.81 have the potential to create a negative divergence
with the RSI. Not a sell signal it does warn of the potential for a momentum slowdown and will need to be monitored.

] Technically bullish, there are warning signals that buyside momentum is weakening, suggesting caution on upside
breakouts.
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