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Brent Jan 23 Morning Technical Comment — 240 Min

i M- i

V2 i !"'l'lpﬂ Mt t"1\

78.6%(92.8896) CEAIE

|
‘ i | 4
I ; ] I
[ 1 | | |
| | I | 't r 0. 90
! 50.0%(89.04)
RN 8 I [ 1 I ! ' N s Zre
| i \l. ’ 5“4._;1‘1; 4 | [ | | g | 88.56
LAY P‘ 1 Jd | | Il ‘ Ly 1156
My A I [ I I b 179%
| [ I I I
Start: 09/26 08:00 End: 11/29 09:32 | [ | I [ | R 66.0%(84.4442) &
&M CO1 Comdty -+ Last Price 88.56 1 l | | | |
Close on 11/14 ---- 93.14 | o I I I
Start on 09/26 11:00 87.00 1 1 1 I ! !
M EMAVG (8) on Close (C01) 87.5688 | | | | | [ e i i =l m - - = 200.0%(81.29)
{ M EMAVG (21) fon Close (CO1) 88.7458 | | [ I I I
" Moving Average(Simple;200,0) (CO1) 93.8173 | | o | I I L
I I 1 1 I I T 1
[ [ 1 I I
| ] | | | 60
L e 1 1
/A | Y \' Vi~ 44.8526
7RSI (CO1) 44.8526 | 36.7673

M Moving Average (CO1) 36.7673
| |

| | |
| | | | |
I I \ \ \ 1
I I \ \ \
| | | |
I I
l

slo:ézz.mcon 7:.£>6 iy E \/\/\/«-//\/ /\ / ‘ /\/ \ / \/\\ /‘/ ' jﬁ

M Slow ¥0(3) (CO1) | 60.4305

27 28 29 30|03 04 05 06 07 10 11 12 13 14
Sep 2022

17 18 19 20 21 24 25 26 27 28 31|01 02 03 04 07 08 09 10 11 14 15 16 17 18 21 22
Nov 2022

Oct 2022

Support Resistance Current Price
S1 85.91 [R1 89.04
V) 84.44 |R2 91.19 88.56 Stochastic oversold RSI below 50
S3 81.29 |R3 92.88
Synopsis—Intraday
U Price is between the 8-21 period EMA’s Chart source Bloomberg
. RSI below 50 (45)
U] Stochastic is oversold

U Price is above the daily pivot point USD 85.91

] Technically bearish with the divergence failing yesterday, a weak close on the weekly chart warned that the USD 83.65
fractal low was vulnerable. The futures came under pressure with price trading to a low of USD 82.31 on the back of a
rumour that OPEC could be about to up production. However, this was denied by the Saudi’s, resulting in an equally
aggressive move to the upside, creating a five-dollar bullish rejection candle. The futures have moved higher on the
open with price trading between the 8-21 period EMA’s, the RSI remains below 50 but price and momentum are aligned
to the buyside.

° A close on the 4-hour candle below USD 85.91 with the RSI at or below 34.5 will mean price and momentum are aligned
to the sell side. Upside moves that fail at or below USD 92.88 will leave the futures vulnerable to further tests to the
downside, above this level the futures will have a neutral bias. Likewise, downside moves that hold at or above USD
84.44 will support a near-term bull argument, below this level we target the USD 82.31 low.

] Technically bearish with the futures in an upside move that looks to be countertrend, the bull rejection candle yesterday
is powerful and warns that resistance levels could be vulnerable. If we see a close on the 4-hour candle below USD
83.43 or a move below USD 82.31 then this technical has the potential to get messy, as moves above/below rejection
candles are regarded as technical buy/sell (Larry William’s).
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