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Brent Jan 23 Morning Technical Comment — 240 Min
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Synopsis—Intraday
° Price is below the 8-21 period EMA’s Chart source Bloomberg
° RSI below 50 (39)
° Stochastic is oversold

° Price is below the daily pivot point USD 86.11

° Resistance levels remained vulnerable yesterday due to price moving higher on the back of the bullish rejection candle
on the daily chart, a close on the 4-hour candle below USD 88.20 would imply that the USD 87.00 support would be vul-
nerable. The futures moved lower. To close below USD 88,20; however, the candle broke the USD 87.00 support in the
same move with the candle closing at 85.97. The futures continued to trade lower, resulting in the USD 84.89 support
being broken, suggesting the USD 82.31 low is now vulnerable. Price is below all key moving averages with the RSI be-
low 50, intraday price and momentum are aligned to the sell side.

. A close on the 4-hour candle above USD 86.11 with the RSI at or above 44.5 will mean price and momentum are aligned
to the buyside. Key resistance remains unchanged at USD 91.19, as previously noted the rejection of this level has re-
sulted in a test to the downside.

. The futures remain technically bearish with key near-term downside target at the USD 82.31 low. A close below this
level (the base of the rejection candle) will imply that the technical is vulnerable to further downside continuation.
Simply put, those that were supporting the market would no longer willing to do so.
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