EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capes:ze Dec 22 Mormng Technical Comment — 240 Min

13000

_ 100,0%(11675.00) 12000

‘L 14000
\
\

Start: 10/12 14:55 End: 12/01 06:32
M Last Price 11150.00

I Close on 10/27 -1--  11625.00

19 Start on 10/12 16:00 14375.00
FIEMAVG (8) on Close 10053.8066
MEMAVG (21) |on Close 9488.7354
UMEMAVG (55) on Close 10182.0176

+50
‘r' 40
CSTCMI FISL
MRS 63.0714 | L30
M Moving Average 45. 1437

J 475
CSTCM1 FISL
W Sloy ¥(12,3)/97:3425 ( 50
lSlaw (397 93?9 = |- -| - S FE ST b ey NG N, | O, CMVINGNNIL SRS PSRN, 7. i TR o Mo S Sy o oy i U o e S SO S PRy Jr

| 0

13 1417 18 19 202124 25 26 27 28 31|01 02 03 04 07 08 09 10 11 14 15

Oct 2022 Nov 2022

Support Resistance Current Price
S1 10,255 [R1 11,675
S2 9,925 |R2 12,425 11,150 RSI above 50 Stochastic overbought
S3 9,645 |R3 12,875
Synopsis - Intraday Source Bloomberg
° Price is above the 8—21 period EMA’s
° RSl is above 50 (63)
. Stochastic is overbought
° Price is above the daily pivot USD 9,645
. Technically bearish yesterday with what looked to be some short covering in the market, lower timeframe wave analy-

sis had warned that there was the potential for one more test to the downside, suggesting caution. A bullish breakaway
gap on the open has put the futures above the USD 10,604 resistance, although bearish we now have a neutral bias.
Price is above all key moving averages supported by the RSI above 50, intraday price and momentum are aligned to the
buyside.

. A close on the 4-hour candle below USD 9,645 with the RSI at or below 43 will mean price and momentum are aligned
to the sell side. Downside moves that hold at or above USD 9,477 will support a near-term bull argument, below this
level we target the USD 8,525 low.

. Bearish with a neutral bias, the technical footprint is changing, the deep upside move would suggest that the lower
timeframe wave cycle now has a higher probability of failing, suggesting the USD 11,675 fractal resistance is now vul-
nerable. Above this level the technical is bullish. Key support to now follow is at USD 9,477.
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