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Good Day all and welcome to the  opening week of the World Cup, or the 21st of November as they call it in Italy, Greece 

and Scotland.  

 

Relatively busy week altogether in terms of number of trades however not much to change in terms of Volatilities, it 

seems things on this front are rather stable.  

 

CAPESIZE:  Ten trades made on the week altogether. Most  of which are looking for the moves to the upside.  Puts being sold 

to fund the purchase of call spreads in 2H23 and Q2 is a very popular option. Also Collars and outright call spreads. 

No Vol changes  

 

PANAMAX: Five trades on the week. All pretty much on our valuations and so pretty dull from a Vol change point of view.  

Sheets shall be left as they are.  

 

SUPRAMAX:  They say there are only two things certain in life, Death and Taxes. Well as of late I think a third can be included, 

and that is a dead week in Supramax Options. We did however have a better one than last as we did see a trade. 2H23 8K put 

got sold requiring us to drop vols  

We drop vols in the back of 2023 by 5 vols. 

 

RIGHT—Time for Kick Off—COME ON THE LIONS! 

 

Weekly Options Summary 

Overview C P S 

Bullish  Bullish Bullish Quiet 

Written by Ben Goulson  

BenG@freightinvestor.com +44 (0) 7738726551  
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 Capesize — Options Curves 

Chart sources: FIS 
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*please note that all prices are indicative, for live pricing please get in contact 

 Capesize — Option Price Indications 
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 Panamax — Options Curves 

Chart sources: FIS 
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 Panamax — Option Price Indications 

*please note that all prices are 

indicative, for live pricing please 

get in contact 
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 Supramax — Options Curves 

Chart sources: FIS 



 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of 

an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your 

investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not 

suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is sui table for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct 

Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 

registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited 

company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the locati on of its offices can be found on our website 

at freightinvestorservices.com 
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