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Pretty calm week overall as people celebrated the Thanksgiving Holiday in the US and the rest of us enjoyed World Cup 

football four times a day.   

General play was again looking at the upside as people see there is very little more that these markets can go down where 

as the upside offers a great deal of opportunity. 

 

CAPESIZE:  The theme of the week was simply More of the same as people continued to pick bottoms and position them-

selves for a move to the upside.  The Q2 15/20/25k call fly was the pick of the week as $340 was paid 4 times for a total of 

150dpm. We also saw the Q2 22/6k Collar trade $50 150dpm to the call.  Both went within $50 of our levels and so no sheet 

changes will be made. 

Let’s hope everyone is right and we don’t see anyone getting sticky fingers. I think we can all agree that the Cape market is a 

loss less fun down at these levels.  

 

PANAMAX:  Continuation of the Upside bandwagon—but not with as much brute force. Dec22 11000 Put and 13000 Call 

both purchased well above sheets sees us raise vol from 82 to 94. Q2Q3 10k Put gets sold resulting in us slightly lowering vol 

out in the back end of the curve. The 2h23 11/17k CS gets bought in 150 dpm as people look to the upside. 

 

SUPRAMAX:  The only thing more boring than the Supramax market right now is Kim Kardashians opinion on a Balenciaga 

commercial as once again we don’t see a single trade go through the market.  Whoever it is that trades these, wherever you 

are, please come back.  We don’t mind what you did, you have nothing to fear, we will get over it. We miss you, we need you, 

and we just want you home safely.  
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*please note that all prices are indicative, for live pricing please get in contact 
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