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Iron ore gained off the back of encouraging US inflation data that lifted markets across the board. It was a good afternoon for the back end of the curve, as CAL24 traded
$84.50 in 2.5kt and $85.20 in 1kt, and selling interest also seen on the CAL 23. On the spreads, NOV/DEC continued to see aggressive buyside interest in size printing -$2.50
in 123.50kt at the largest clip. NOV/JAN and DEC/JAN also saw decent liquidity albeit in smaller clips.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial

instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
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