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PHYSICAL FREIGHT

Coking Coal Futures Forward Curve
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BID OFFER VALUE
NOV 285.00 291.00 288.00 Today's Trades
DEC 259.00 265.00 262.00 Dec at 262 in 2kt + 1.5kT
Dec/Jan at -10 in 2kT
JAN 269.00 275.00 272.00 Q1 vs Cal-23 at 22 in 6 vs 0.5kt
Q1 vs Cal-23 at 20 in 6 vs 0.5kt
FEB 273.00 279.00 | 276.00 Jan at 274 in 4kt
Dec at 264 in 3kt
Q1-23 274.00 280.00 277.00 Dec at 264 in 8kt
Q2-23 263.00 269.00 266.00 Decat261in5kt
Dec / March at -15.50 in 2kt/mth
Q3-23 248.00 254.00 251.00 Q2-23 at 266 in 2kt/mth
CAL-23 255.00 263.00 259.00
CAL-24 239.00 247.00 243.00
Commentary
Physical offers for December continue to move lower and with sluggish demand we again saw the index drop and futures sold.
Whilst the Carbon Congress in Dubai saw traders in optimistic mood about the medium to long term futures of the industry,
there's no doubt in the short term, there are concerns regarding fresh demand. 2 physical offers in the market today with the
lowest at 275 for premium mid vol, pushed the index lower by $10. One of yesterday's seminars focussed on the futures mar-
ket and today we saw a busy London morning with over 50kt clearing. The bulk of the outrights in December, ranging from 264
down to 261. So plenty of buying interest only a few dollars under where the market closed yesterday. This is likely to be profit
taking from sellers above 300. But many are still calling a floor of $250 on this recent sell off.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

