EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

| |
I +19000
#eot I
T | |
. : +18000
I | |
I 1 1 |
b b i | ‘ [[17000
I | | I I | |
[ [ l I |
L [ 1 | | 16000
[ [ I I I
I | | | I | |
(I [ I T | T 1 N\ | 1 r T I +15000
I | | I | | I I | I I \ | | I I |
L [ | 15~ 1 \ u ol o I
I | | I | | I I | | [T ™~ | | I |
Start: 09/09 G20 End: 11/18 12:17 L LI ! I e :I}. ! it B L T ] [ 14000
M Last Price 13375.00 ! ~d )
lim & 10/14 L--1 w0l |11 [ N [ 1 | | 1T~ et ol 8% ] |l ) 13375.00
Sert on 09//09 08:00 1670000 | ! ! b [ [ IF'»!T‘ ] >I ARy = iy I [ -3325.00
T High on 09/27 16:00 1950000/ | 1! UL L L L -19.91%
i 16381508 | | ! o [ [ N I | [ N N NS
L Low on 11/09 12:00 1265000 [ 1! I Il L L L L e~ 12000
1M EMAVG (8) ' on Close 13137.7393 | | ! LI [ | ! | [ ! | ! | ! ! ~l
moweonwdn, | bingy || | SRR Ny SR BN T BAQ129650)
8 Hoving Average(Simple, 200,0) 16533.4805 | | | N I N D shodesna =S 111000
| 1 LI | 1 1 | 1 1 I T T 1 I T 1 T 1 1 1 |
I P l | [ I R | I N T I 60
! g o T 1) ; x  45.3854
| [ o N | | SS8FM1 FISL [ 36.4842
| I [ | I | | I | | I I I | M PRSI 45.3854
| [ [ I T | | | | | | M Moving Average 36.4842 (20
. el — —_— . — —_ . —
T T | T 1] I T T I T | 1 T T |
y/858FML FISL N\ | N | | [ | I |
M Slow $K(12:3) 8414518, 1 | T T I | I
W Slow $0(3) V2713955 T £ | sl i 50
********* = g=1 i s |Ee T e e s e ek i
I | I

1314 15 20 21 22 23 26 27 28 29 30(03 04 05 06 07 10 11 12 17 18 19 24 25 26 31|01 02 03 04 07 08 09 10 11
e 0 0 0 No 0

Resistance Current Price
S1 13,041 |R1 13,875
S2 12,650 [R2 15,148 13,375 Stochastic oversold RSI below 50
S3 11,296 |R3 16,984
Synopsis - Intraday Source Bloomberg

[ Price is below the 8—21 period EMA’s
° RSl is below 50 (32)

[ Stochastic is oversold
[ Price is below the daily pivot level USD 12,975
° The new low yesterday confirmed that we had entered an extended wave 3 in the futures. We highlighted that the min-

imum requirement for wave/phase completion had been achieved with a potential downside target as low as USD
9,919; however, we had a note of caution as the futures could just as easily move higher into a countertrend wave 4.
We made a new low, moved higher, and have now confirmed that was are in a countertrend wave 4. Price is above the
8-21 period EMA’s with the RSI below 50, intraday price and momentum are aligned to the buyside.

] A close on the 4-hour candle below USD 13,041 with the RSI at or below 34 will mean price and momentum are aligned
to the sell side. Upside moves that fail at or below USD 16,948 will leave the futures vulnerable to further tests to the
downside, above this level the technical will have a neutral bias. Note: price is above the USD 13,467 level meaning the
near-term technical has a neutral bias; however, as the wave 4 has been confirmed we now look at the move from the
28/09 to the 10/11 as one complete wave.

° Technically bearish, we are now on a countertrend wave 4, upside moves above USD 13,875 will warn that resistance
levels could be tested in the near-term.
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