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Tanker FFA Report  

21/11/2022 
(Bloomberg) -- Group of Seven nations aim to announce at what level they will set a price cap on Russian crude this week, 
according to people familiar with the matter. 
 
OIL FUTURES:  
Oil Sinks as China’s Struggle With Covid Blights Demand Outlook 
 
MARKETS NEWS: 
Russia’s War Rewires Trade, the Cost of Shipping Oil Surges 
China’s Spending on Russian Energy Nears $60 Billion Since War 
China’s Crude Oil Imports From Russia, Saudi Climb; Iraq Drops 
Tanker Glaucus With Russian Oil Sails to Singapore After STS 
Asia-Americas Fuel: November Flows Expand on Cargo of Diesel 
 
PIPELINE/REFINERIES NEWS: 
Dutch Unions Could Impede BP Plan to Restart Rotterdam Refinery 
Frack-Sand Plant Fire Threatens Supplies for Texas Shale Wells 
Texas Pipeline Disruption Fuels Fears of Short-Term Oil Glut 
 
OTHER NEWS: 
COP27 Ends With Success on Climate Justice, Failure on Emissions 
Covid Zero Returns to Chinese City Rumored to Be Reopening 
Kuwait Posts Smaller Deficit For Last Fiscal Year on Higher Oil 
OIL PRODUCT WRAPS: 
US: New York Diesel Premium Saw Week of Big Losses 
EUROPE: BP Rotterdam Outage; Italy ISAB Plan 
ASIA: KPC’s Al-Zour Offers LSFO; Teapots Cut Runs 

                                  

                                    

   

                              

                                  

                                  

    

Friday’s Trade Recap: 
 
TC2 Dec climbed trading at 400, 410 and 415. Dec/Jan spread traded at $6/mt (54.32-48.32) and then $6.5/mt (55.678-
49.178). Q2(23) traded at $38/mt. 
TC5 Dec was active trading 310, 310, 315, 320, 322 and 325, it then settled at 320 last. Dec/Jan spread traded at $–2.5/mt  
(70.4876vs72.98). Q1(23) traded at $70/mt and $70.5/mt. Cal23 traded at $58.5/mt and then $58/mt. Cal24 traded at $42/mt 
and $42.1/mt.  
TC6 Dec remained high trading 430, 420 and then 440 last. Q2(23) traded at $17/mt. Cal23 traded at $17.0/mt, $17.25/mt and 
$17.5/mt last. 
TC14 Dec fell slightly trading 315 and 310 last. Q1(23) traded at $51/mt late. 
TC17 Dec increased trading 455, 465 and 475 last seen. Q1(23) traded at $48.5/mt. Cal23 traded at $38/mt. 
BLPG1 Q1(23) traded at $81/mt and $83/mt. Cal23 traded at $61.25/mt. 
 
TD3C Dec fell trading 126, 125, 123 and 122 before recovering a touch to trade 124 last. Jan traded at $22.25/mt. Q1(23) trad-
ed $19.55/mt, $20.0/mt, $19.25/mt and $19.5/mt. Q2(23) traded at $16.15/mt and $15/mt last. Q4(23) traded at $14.5/mt. 
Cal23 traded at $15.0/mt Cal24 traded up at $13.5/mt. Cal25 traded at $13.4/mt. 
TD20 Jan traded at $29/mt in good size. Q1(23) traded at $26/mt. Q3(23) traded at $15.5/mt. Q4(23) traded at $18.0/mt. 
Cal24 climbed trading at $16.25/mt, $16.3/mt and $16.4/mt last. 
USGC/AFRA Dec traded at 355 and 350. Jan traded at $56/mt and $57/mt. Q1(23) traded $0.95/mt then $50/mt. Q2(23)    
traded at $40.95/mt. Q3(23) traded at $39/mt. 

http://www.freightinvestorservices.com


 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

TC2 ws $/mt   TC5 ws $/mt   TC6 ws $/mt   TC14 ws $/mt 

Balmo 370.00 50.246   Balmo 234.00 52.697   Balmo 380.25 26.009   Balmo 265.50 52.330 

Nov-22 333.00 45.221   Nov-22 221.00 49.769   Nov-22 334.25 22.863   Nov-22 214.50 42.278 

Dec-22 405.00 54.999   Dec-22 314.00 70.713   Dec-22 435.00 29.754   Dec-22 310.00 61.101 

Jan-23 48.50 48.500   Jan-23 73.00 73.000   Jan-23 27.75 27.750   Jan-23 53.55 53.550 

Q1(23) 46.55 46.550   Q1(23) 70.00 70.000   Q1(23) 25.00 25.000   Q1(23) 51.00 51.000 

Q2(23) 37.40 37.400   Q2(23) 62.80 62.800   Q2(23) 17.00 17.000   Q2(23) 38.25 38.250 

Q3(23) 25.90 25.900   Q3(23) 48.90 48.900   Q3(23) 12.10 12.100   Q3(23) 32.10 32.100 

CAL(23) 34.55 34.550   CAL(23) 57.95 57.950   CAL(23) 17.50 17.500   CAL(23) 39.40 39.400 

CAL(24) 30.00 30.000   CAL(24) 41.85 41.850   CAL(24) 15.45 15.450   CAL(24) 34.30 34.300 

                              

Flat Rate 13.58     Flat Rate 22.52     Flat Rate 6.84     Flat Rate 19.71   

Spot 363.06     Spot 213.57     Spot 360.63     Spot 324.17   

MTD 311.72     MTD 213.52     MTD 308.06     MTD 192.41   

                              

TD3C ws $/mt   TD20 ws $/mt   TD25 ws $/mt   BLPG1   $/mt 

Balmo 127.50 25.679   Balmo 203.00 31.384   Balmo 401.00 75.067   Balmo     

Nov-22 118.50 23.866   Nov-22 196.25 30.340   Nov-22 344.50 64.490   Nov-22   133.000 

Dec-22 123.00 24.772   Dec-22 220.50 34.089   Dec-22 357.00 66.830   Dec-22   121.000 

Jan-23 22.15 22.150   Jan-23 28.20 28.200   Jan-23 57.00 57.000   Jan-23   102.500 

Q1(23) 19.50 19.500   Q1(23) 26.00 26.000   Q1(23) 51.40 51.400   Q1(23)   81.000 

Q2(23) 15.00 15.000   Q2(23) 19.30 19.300   Q2(23) 40.75 40.750   Q2(23)   57.500 

Q3(23) 11.20 11.200   Q3(23) 15.25 15.250   Q3(23) 39.00 39.000   Q3(23)   52.500 

CAL(23) 15.00 15.000   CAL(23) 19.60 19.600   CAL(23) 42.60 42.600   CAL(23)   61.250 

CAL(24) 13.35 13.350   CAL(24) 16.35 16.350   CAL(24) 34.05 34.050   CAL(24)   52.000 

                            

Flat Rate 20.14     Flat Rate 15.46     Flat Rate 18.72     Spot 148.14   

Spot 129.59     Spot 212.95     Spot 430.71     MTD 128.65   

MTD 113.58     MTD 192.47     MTD 316.02           
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