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(Bloomberg) -- Russia doesn’t plan to supply crude or oil products to nations that implement a price cap, Deputy Prime Min-
ister Alexander Novak said.

OIL FUTURES: Oil Steadies After Wild Ride With Chinese Demand, OPEC+ in Focus

MARKETS NEWS:

World’s Most-Crucial Fuel Heads for Shortage Touching Everything
Saudis Deny Report of Discussion About OPEC+ Qil-Output Hike
UAE Denies Discussing Changing OPEC+ Pact With Members
Russia Loses 90% of Its Key European Qil Market Before Sanctions
India’s Big Plans for Cleaner Jet Fuel Face a String of Hurdles
Pump Prices in US Near Prewar Level as Fuel Demand Lags Supply
Bad Weather Slows US Oil Loadings, Threatening Year-End Draws
French Fuel Sales Dropped 3% in October Amid Strike Disruption
Nigeria to Lift Jan. Forcados Crude Exports to Three-Year High
PIPELINE/REFINERIES NEWS:

BP Toledo Fire Repairs May Stop Normal Operations Until Late 1Q
Enbridge Rations Canada Pipeline Space, Adding to Oil Headwinds

PHYSICAL CRUDE WRAPS:

ASIA: India Looks to Buy More Russian Oil; DME Oman Dips
LATAM: Ecuadorean Refining; China Imports From Brazil
US/CANADA: USGC Ship Transfers Hit Pause on Weather; Zydeco
NSEA: Shell Sells Forties Cargo; Asgard B Returns

MED: Ukraine to Raise Druzhba Transit Fees; Indian Buyers
WAF: Equinor Lifts Pazflor Price; Vitol Cuts Rabi Light

OIL PRODUCT WRAPS:

US: Pump Prices Near Pre-War Level As Demand Lags
EUROPE: ICE Gasoil Bullish Bets; EA on Diesel

ASIA: Asia-Americas Flows Gain; Gasoline Demand

Friday’s Trade Recap:

TC2 Dec traded lower from Friday at 400 in good volume. Q1(23) traded at $45.7/mt.

TC5 Dec shifted lower trading 311, 305, and 304 before recovering slightly with prints at 305 and 306 last. Jan traded at
$71/mt. Q1(23) traded at $68.5/mt. Q2(23) traded at $61.65/mt. 1H(23) traded late at $66.5/mt. Cal23 traded at $56.5/mt.
TC6 Dec traded at 442.5.

TC14 Dec traded at 307 and then a touch lower at 305.

TC17 Q3(23) traded at $32.2/mt.

BLPG1 Dec traded at $122/mt then $121/mt. Q1(23) traded the same level as Friday at $81/mt. Apr23-Dec23 Strip trades at
$54.5/mt.

TD3C Dec traded down from Friday at 119 and 120 last. Dec/Jan spread traded at $2/mt (23.6646vs21.6645). Q1(23) traded at
$19.4/mt and $19.2/mt last. Q2(23) traded at $14.5/mt and then $14.6/mt. Cal23 traded at $15/mt. Cal24 traded at $13.5/mt.
TD20 Dec traded at 225 in good volume. Q2(23) traded at $19.3/mt.

USGC/AFRA Dec traded at 360 and 362.5. Jan traded at $57.5/mt. Q1(23) traded at $50/mt. Q2(23) traded at $40/mt then
$40.5/mt. Q4(23) traded at $40.1/mt

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

| EMISSIONS | OIL | FERROUS | FREIGHT | AGRI | METALS | ENERGY | PHYSICAL FREIGHT |

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

TC2 ws S$/mt TC5 ws $/mt TC6 ws $/mt TC14 ws $/mt
Balmo 370.00 50.246 Balmo  235.00 52.922 Balmo 378.50 25.889 Balmo  266.75 52.576
Nov-22 333.00 45.221 Nov-22  221.00 49.769 Nov-22  333.00 22.777 Nov-22 217.50 42.869
Dec-22  400.00 54.320 Dec-22  310.00 69.812 Dec-22  442.50 30.267 Dec-22  305.00 60.116
Jan-23 47.75 47.750 Jan-23 71.50 71.500 Jan-23 27.50 27.500 Jan-23 53.20 53.200
Q1(23) 45.70 45.700 Q1(23) 69.25  69.250 Ql(23) 24.70  24.700 Q1(23) 50.80  50.800
Q2(23) 37.25 37.250 Q2(23) 61.65 61.650 Q2(23) 16.75 16.750 Q2(23) 37.95 37.950
Q3(23) 26.15 26.150 Q3(23) 47.90 47.900 Q3(23) 11.85 11.850 Q3(23) 31.70 31.700
CAL(23) 34.35 34.350 CAL(23) 56.90 56.900 CAL(23) 17.25 17.250 CAL(23) 39.15 39.150
CAL(24) 29.80 29.800 CAL(24) 41.70 41.700 CAL(24) 15.40 15.400 CAL(24) 34.15 34.150

Flat Rate 13.58 Flat Rate 22.52 Flat Rate 6.84 Flat Rate 19.71
Spot 368.89 Spot 220.00 Spot 365.00 Spot 321.67
MTD 315.53 MTD 213.95 MTD 311.85 MTD 201.03
TD3C ws $/mt TD20 ws $/mt TD25 ws $/mt BLPG1 $/mt

Balmo 126.25 25.427 Balmo 210.50 32.543 Balmo  410.00 76.752 Balmo
Nov-22 118.25 23.816 Nov-22  199.50 30.843 Nov-22  348.25 65.192 Nov-22 133.000
Dec-22 120.00 24.168 Dec-22  225.00 34.785 Dec-22  362.50 67.860 Dec-22 121.000
Jan-23  21.75 21.750 Jan-23  28.50  28.500 Jan-23  57.50  57.500 Jan-23 101.500
Qi1(23) 19.25 19.250 Q1(23) 26.10 26.100 Qi1(23) 50.95 50.950 Q1(23) 80.000
Q2(23) 14.55 14.550 Q2(23) 19.20 19.200 Q2(23) 40.50 40.500 Q2(23) 57.250
Q3(23) 11.30 11.300 Q3(23) 15.50  15.500 Q3(23) 39.15  39.150 Q3(23) 52.500
CAL(23) 14.85 14.850 CAL(23) 19.70 19.700 CAL(23) 42.70 42.700 CAL(23) 60.950
CAL(24) 13.15 13.150 CAL(24) 16.25 16.250 CAL(24) 34.30 34.300 CAL(24) 62.000

Flat Rate 20.14 Flat Rate 15.46 Flat Rate 18.72 Spot 148.36
Spot 129.91 Spot 218.18 Spot 429.29 MTD 129.96
MTD 114.67 MTD 194.18 MTD 323.57
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