
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Tanker FFA Report  

24/11/2022 
(Bloomberg) --Talks between European Union nations on where to set a proposed Group of Seven price cap on Russian oil bogged down 
Wednesday, as governments split over how to design the plan, according to people familiar with the matter. 
OIL FUTURES:  
Oil Holds Decline as EU Wrangles Over Plan to Cap Russian Crude 
MARKETS NEWS: 
Russian Oil Flows Resumed at Ukraine’s Part of Druzhba Link 
Vitol Hopes to Keep Buying Some Russian Fuel After Price Cap 
An Obscure Fuel Threatens to Roil Diesel Market Again Soon 
Hungary Sees Russian Oil Supply Fragility; Seeks Curb Exemptions 
Caspian CPC Blend Oil Price Plunges on Weak Demand, Closed Arb 
Trafigura Offering Europe Fuel as Russian Oil Sanctions Loom 
Bearish US Oil Gauge Signals Break From Physical Fundamentals 
US Oil Rig Count Up 4 to 627, Baker Hughes Says 
EIA: Crude -3,690k Bbl, Median Est. -2,614k Bbl 
PIPELINE/REFINERIES NEWS: 
MED CRUDE: EU Discusses Price Cap; Hellenic Buys Es Sider 
WOODMAC REFOUT RECAP: La Coruna, El Dorado, Wood River 
OTHER NEWS: 
Newsom Plays Politics on Pump Prices, Oil Refiner Says 
Ukraine Blackouts Threaten Pipeline Bringing Gas to Europe 
Venezuela to Restart Opposition Talks, Hoping US Eases Curbs 
China Covid Cases Hit Record High, Topping Shanghai Outbreak 
PHYSICAL CRUDE WRAPS: 
ASIA: EU Waters Down Price Cap Proposal; Jan. Oman Trades 
LATAM: Venezuela, Opposition to Restart Talks 
US/CANADA: Canada to Drill More Wells; Venezuela Sanctions 
NSEA: Mercuria Withdraws Bid for Forties; Russia Price Cap 
MED: EU Discusses Price Cap; Hellenic Buys Es Sider 
WAF: Vitol Cuts Rabi Light; Nigeria OSPs; Pertamina Buys 
OIL PRODUCT WRAPS: 
US: Gasoline Demand Softens Pre-Thanksgiving 
EUROPE: Vitol Hopes to Buy Russian; Fawley 
ASIA: Regional Headwinds Seen; BP’s Restart Delayed 
 

Yesterday’s Trade Recap: 
 
TC2 Q1(23) traded at $46.55/mt up from Monday. 1H(23) traded at $42.75/mt. 
TC5 Dec was active trading firstly at 322.5 and then up to a 335 high, it then settled trading more size at 332.5 and 330 last. Dec/Jan spread 
traded at $0.35/mt (74.35vs74). Q1(23) traded the same level as yesterday at $72.5/mt. Q2(23) also traded the same level at $64/mt but 
then printed $64.5/mt later. Q1(23)/Q2(23) spread traded at $8.5/mt (72.5vs64). 1H(23) traded at $68.25/mt. Q3(23) traded at $50.5/mt. 
TC6 Dec printed at both the 440 and 445 levels again then traded higher at 450 late in the day. Q1(23) traded $25.25/mt 
TC14 Q4(23) traded $35.5/mt. 
TC17 Q2(23) traded $40.5/mt 
BLPG1 Dec traded lower again at $119/mt, $117.5/mt and $116.5/mt last. Jan traded at $98/mt. Q1(23) also went through lower at $78/mt 
  
TD3C Dec traded significantly lower at 105, 103, 104 and then 103.25 last. Jan also shifted lower printing firstly at $19.5/mt and then $18.75/
mt last. Dec/Jan spread traded at $2.0446/mt (20.7946vs18.75). Q1(23) traded at $18/mt and $17.5/mt. Q3(23) traded at $11.2/mt. Cal23 
traded at $14.1/mt. Cal24 traded at $12.8/mt. 
TD20 Dec traded down at 215, 210 and then 206 last. Q2(23) traded at $18.5/mt. Q3(23) traded at $15.25/mt. 
USGC/AFRA Dec traded at 320, 321 and then up at 330 late. Q1(23) traded at $49/mt. Q2(23) traded at $41/mt. Q4(23) traded at $41/mt.  
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TC2 ws $/mt   TC5 ws $/mt   TC6 ws $/mt   TC14 ws $/mt 

Balmo 361.50 49.092   Balmo 305.00 68.686   Balmo 404.00 27.634   Balmo 236.75 46.663 

Nov-22 331.25 44.984   Nov-22 240.50 54.161   Nov-22 338.50 23.153   Nov-22 217.00 42.771 

Dec-22 393.75 53.471   Dec-22 330.00 74.316   Dec-22 445.00 30.438   Dec-22 292.50 57.652 

Jan-23 48.50 48.500   Jan-23 72.95 72.950   Jan-23 29.15 29.150   Jan-23 52.70 52.700 

Q1(23) 46.05 46.050   Q1(23) 71.75 71.750   Q1(23) 25.35 25.350   Q1(23) 50.10 50.100 

Q2(23) 38.50 38.500   Q2(23) 63.80 63.800   Q2(23) 17.20 17.200   Q2(23) 37.70 37.700 

Q3(23) 28.20 28.200   Q3(23) 50.70 50.700   Q3(23) 11.80 11.800   Q3(23) 32.10 32.100 

CAL(23) 35.45 35.450   CAL(23) 59.60 59.600   CAL(23) 17.50 17.500   CAL(23) 38.85 38.850 

CAL(24) 30.25 30.250   CAL(24) 42.70 42.700   CAL(24) 15.40 15.400   CAL(24) 34.10 34.100 

                              

Flat Rate 13.58     Flat Rate 22.52     Flat Rate 6.84     Flat Rate 19.71   

Spot 375.00     Spot 292.14     Spot 380.63     Spot 298.33   

MTD 322.25     MTD 221.60     MTD 319.36     MTD 213.60   

                              

TD3C ws $/mt   TD20 ws $/mt   TD25 ws $/mt   BLPG1   $/mt 

Balmo 115.25 23.211   Balmo 207.25 32.041   Balmo 402.00 75.254   Balmo     

Nov-22 115.00 23.161   Nov-22 199.75 30.881   Nov-22 346.50 64.865   Nov-22   132.000 

Dec-22 103.00 20.744   Dec-22 206.00 31.848   Dec-22 334.00 62.525   Dec-22   116.500 

Jan-23 18.70 18.700   Jan-23 27.75 27.750   Jan-23 55.65 55.650   Jan-23   99.000 

Q1(23) 17.45 17.450   Q1(23) 25.65 25.650   Q1(23) 50.10 50.100   Q1(23)   78.000 

Q2(23) 13.55 13.550   Q2(23) 18.40 18.400   Q2(23) 41.50 41.500   Q2(23)   57.250 

Q3(23) 11.10 11.100   Q3(23) 15.10 15.100   Q3(23) 39.45 39.450   Q3(23)   52.750 

CAL(23) 13.95 13.950   CAL(23) 19.15 19.150   CAL(23) 42.85 42.850   CAL(23)   60.550 

CAL(24) 12.80 12.800   CAL(24) 15.85 15.850   CAL(24) 34.20 34.200   CAL(24)   52.000 

                            

Flat Rate 20.14     Flat Rate 15.46     Flat Rate 18.72     Spot 143.71   

Spot 114.18     Spot 225.45     Spot 393.57     MTD 131.80   

MTD 114.87     MTD 197.73     MTD 333.66           
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