
Brent

85.92 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 360.50 351.50 523.05 584.65 233

Feb23 365.50 354.50 518.55 572.65 218

Mar23 369.50 358.50 515.80 566.15 208

Apr23 373.25 362.75 514.55 561.65 199

May23 376.50 366.25 513.30 557.90 192

Jun23 379.25 369.25 512.05 554.40 185

Q1-23 365.15 354.85 519.15 574.50 220

Q2-23 376.33 366.08 513.30 557.98 192

Q3-23 380.58 371.50 509.47 547.90 176

Q4-23 378.33 371.08 505.05 538.15 167

CAL23 375.10 365.88 511.74 554.63 189

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 540.29 495.79 -377.75 -262.75 163

Feb23 520.94 479.01 -368.00 -260.75 153

Mar23 498.29 462.72 -352.00 -255.00 146

Apr23 478.70 446.17 -337.50 -247.25 141

May23 464.79 431.87 -328.00 -240.25 137

Jun23 454.40 418.07 -321.50 -233.00 133

Q1-23 519.85 479.18 -365.75 -259.50 154

Q2-23 465.96 432.04 -329.00 -240.25 137

Q3-23 445.05 406.13 -316.25 -229.75 129

Q4-23 430.40 389.54 -303.75 -222.50 127

CAL23 465.31 426.72 -328.75 -238.00 137
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

OPEC+ countries, the alliance of 23 oil exporting 

countries led by Saudi Arabia and Russia, decided on 

Sunday to maintain the controversial cut of two million 

barrels from the market in 2023, to prevent the price 

from falling, despite the risk of high inflation and global 

recession.The decision comes in the midst of the 

European Union's offensive against Russian oil, on which 

they depend in large part, but with which they finance 

President Vladimir Putin's war in Ukraine. Last Friday, 

the EU decided to cap the price of Russian crude at $60 

a barrel as a sanction for the war in Ukraine, a decision 

that will cut the Kremlin's profits from oil sales to the old 

continent, but will not do so drastically, as would have 

happened with oil at less than $40, as Ukraine would 

have wanted.

Cracks looking pretty unchanged from last Friday:

- Sing 0.5% crack: $6.40/bbl 

- Euro 0.5% crack: -$3.50/bbl

- Rotterdam 3.5% barges crack: -$29.10/bbl 

Spreads also looking pretty unchanged from last weeks 

close. lets see how we open up.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -5.00 -3.00 12.00 Jan23 883.8 847.3 900.8

Feb23/Mar23 -4.00 -4.00 6.50 Feb23 869.4 833.5 886.4

Mar23/Apr23 -3.75 -4.25 4.50 Mar23 850.8 821.2 867.8

Apr23/May23 -3.25 -3.50 3.75 Apr23 837.9 808.9 851.9

May23/Jun23 -2.75 -3.00 3.50 May23 827.3 798.1 841.3

Jun23 819.7 787.3 833.7

Q1-23/Q2-23 -11.23 -14.75 16.52 Q1-23 868.0 834.0 885.0

Q2-23/Q3-23 -4.25 -15.33 10.08 Q2-23 828.3 798.1 842.3

Q3-23/Q4-23 2.25 -3.17 9.75 Q3-23 811.3 777.6 825.6

Q4-23 795.7 760.6 808.7

CAL23/CAL24 -7.50 -10.75 30.00 CAL23 825.8 792.6 840.4

EW SPREAD

EW380 EW0.5%

Jan23 -9.00 61.60

Feb23 -11.00 54.10

Mar23 -11.00 50.35

Apr23 -10.50 47.10

May23 -10.25 44.60

Jun23 -10.00 42.35

Q1-23 -10.30 55.35

Q2-23 -10.25 44.68

Q3-23 -9.08 38.43

Q4-23 -7.25 33.10

CAL23 -8.40 42.89
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