
Brent

85.29 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 357.00 351.50 524.00 583.35 232

Feb23 362.00 354.25 518.00 571.35 217

Mar23 366.00 358.25 515.00 564.60 206

Apr23 369.75 362.50 513.75 560.10 198

May23 373.00 366.00 512.50 556.35 190

Jun23 375.75 369.00 511.25 552.85 184

Q1-23 361.65 354.65 519.00 573.10 218

Q2-23 372.83 365.83 512.50 556.43 191

Q3-23 377.08 371.25 508.67 546.10 175

Q4-23 374.83 370.83 504.25 536.35 166

CAL23 371.60 365.65 511.10 553.00 187

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 527.58 484.58 -360.50 -252.75 167

Feb23 510.16 468.05 -354.25 -251.00 156

Mar23 489.56 451.76 -340.50 -245.50 149

Apr23 471.64 435.22 -327.75 -237.50 144

May23 459.00 420.91 -319.50 -230.50 140

Jun23 449.71 407.11 -314.25 -223.25 136

Q1-23 509.10 468.20 -351.75 -249.75 157

Q2-23 460.12 421.08 -320.50 -230.50 140

Q3-23 440.83 395.18 -309.25 -220.25 132

Q4-23 425.38 378.58 -296.00 -213.00 129

CAL23 458.86 415.74 -319.25 -228.50 140
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

The price of a barrel of Brent oil for delivery in February 

rose today by 2.64% on the London futures market, 

close to 88 dollars.

The North Sea crude, reference in Europe, closed Friday 

with a drop of 1.45%, but recovered today and at 12:00 

(Lisbon time), was trading at 87.83 dollars, after the 

European Union (EU) has applied an embargo on all 

imports of Russian oil transported by ship.

Brussels also introduced a ban on transporting Russian 

crude sold to third countries at a price above $60 a 

barrel, in line with what was agreed last week with the 

G7 countries.

However, all gains were given back to end the day pretty 

much flat after a slide in the afternoon post the US 

open.

Cracks across the board were trading stronger across the 

HSFO and VLSFO markets with the drop in brent, with 

spreads remaining stable throughout the day on the 

whole, even after the OPEC meeting on Sunday, and 

more clarity on the Russian oil cap.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -5.00 -2.75 12.00 Jan23 867.6 836.1 884.6

Feb23/Mar23 -4.00 -4.00 6.75 Feb23 855.2 822.3 872.2

Mar23/Apr23 -3.75 -4.25 4.50 Mar23 838.6 810.0 855.6

Apr23/May23 -3.25 -3.50 3.75 Apr23 827.4 797.7 841.4

May23/Jun23 -2.75 -3.00 3.50 May23 818.0 786.9 832.0

Jun23 811.5 776.1 825.5

Q1-23/Q2-23 -11.18 -14.75 16.67 Q1-23 853.8 822.9 870.8

Q2-23/Q3-23 -4.25 -15.33 10.33 Q2-23 819.0 786.9 833.0

Q3-23/Q4-23 2.25 -3.17 9.75 Q3-23 803.6 766.4 817.9

Q4-23 787.2 749.4 800.2

CAL23/CAL24 -7.50 -10.75 22.60 CAL23 815.9 781.4 830.5

EW SPREAD

EW380 EW0.5%

Jan23 -5.50 59.35

Feb23 -7.75 53.35

Mar23 -7.75 49.60

Apr23 -7.25 46.35

May23 -7.00 43.85

Jun23 -6.75 41.60

Q1-23 -7.00 54.10

Q2-23 -7.00 43.93

Q3-23 -5.83 37.43

Q4-23 -4.00 32.10

CAL23 -8.40 41.89
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