
Brent

83.45 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 350.95 346.95 514.15 572.90 226

Feb23 355.70 349.45 508.15 561.40 212

Mar23 359.70 353.45 505.40 555.90 202

Apr23 363.20 357.70 503.90 552.40 195

May23 366.20 361.45 502.65 550.15 189

Jun23 368.70 364.45 501.40 547.90 183

Q1-23 355.45 349.95 509.25 563.40 213

Q2-23 366.03 361.20 502.65 550.15 189

Q3-23 369.70 366.78 498.82 543.15 176

Q4-23 366.70 366.28 494.40 535.15 169

CAL23 364.47 361.05 501.28 547.96 187

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 514.26 472.26 -351.00 -246.25 163

Feb23 497.24 455.23 -344.75 -243.25 152

Mar23 477.00 439.31 -331.25 -236.75 146

Apr23 459.98 425.38 -319.25 -230.75 141

May23 448.72 412.69 -312.25 -224.00 136

Jun23 440.82 402.24 -308.00 -218.75 133

Q1-23 496.15 455.77 -342.25 -242.25 154

Q2-23 449.84 413.43 -313.25 -224.50 137

Q3-23 433.12 393.94 -304.00 -217.50 129

Q4-23 423.32 381.03 -295.50 -212.25 128

CAL23 450.61 411.00 -313.75 -224.00 137
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

Crude oil futures ended deeply in red on Monday as 

strong U.S. service data raised the prospects for more 

aggressive moves by the Federal Reserve. A report from 

the Institute for Supply Management (ISM) showed U.S. 

service sector activity unexpectedly grew at an 

accelerated rate in the in the month of November. The 

ISM said its services PMI climbed to 56.5 in November 

from 54.4 in October, with a reading above 50 indicating 

growth in the sector. The increase surprised economists, 

who had expected the index to dip to 53.1.

Benchmark crude oil futures for January delivery fell 

$3.05 or 3.8 percent at $76.93 a barrel on the New York 

Mercantile Exchange. Brent crude for February delivery 

dropped $2.65 or 3.1 percent to settle at $82.92 

(Provisional) a barrel on London's Intercontinental 

Exchange.

MARKETS NEWS:

California’s Newsom Proposes Limit on Oil Refining 

Margins

Chevron Set to Take Control of Venezuela Facility This 

Week

Biden Convenes Oil Executives to Discuss Bolstering 

Ukraine Grid

Energy Chief to Meet with Oil Executives at Petroleum 

Council

US Pulls More Gasoline, Heating Oil From Europe W/w

US Mars Crude Production Reaches Its Highest Since May 

2020

Malaysia’s Petronas Gets Its First Oil Concession in the 

UAE

India, China May Use Oil Cap to Pressure Producers: 

Zavalny
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -4.75 -2.50 11.50 Jan23 848.2 819.2 865.2

Feb23/Mar23 -4.00 -4.00 5.50 Feb23 835.9 804.7 852.9

Mar23/Apr23 -3.50 -4.25 3.50 Mar23 819.7 792.8 836.7

Apr23/May23 -3.00 -3.75 2.25 Apr23 809.2 783.1 823.2

May23/Jun23 -2.50 -3.00 2.25 May23 800.9 774.1 814.9

Jun23 795.5 766.7 809.5

Q1-23/Q2-23 -11.25 -14.75 13.25 Q1-23 834.6 805.7 851.6

Q2-23/Q3-23 -3.67 -15.33 7.00 Q2-23 801.9 774.6 815.9

Q3-23/Q4-23 3.00 -3.17 8.00 Q3-23 788.5 760.7 802.8

Q4-23 777.0 747.3 790.0

CAL23/CAL24 -6.25 -13.00 19.91 CAL23 800.5 772.1 815.1

EW SPREAD

EW380 EW0.5%

Jan23 -4.00 58.75

Feb23 -6.25 53.25

Mar23 -6.25 50.50

Apr23 -5.50 48.50

May23 -4.75 47.50

Jun23 -4.25 46.50

Q1-23 -5.50 54.15

Q2-23 -4.83 47.50

Q3-23 -2.92 44.33

Q4-23 -0.42 40.75

CAL23 -8.40 46.69
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