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Oil and Energy Market News Brent

Commodity analytics firm Kpler have provided data on 77.66 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Russian oil showing that seaborne exports fell by-almost 339.40 340.90 47115 529.60 189
500,000 barrels per day on Tuesday — a 16% decline
from the average level from Nov22. Furthermore, a sea 344.15 341.40 468.15 520.60 179
vessel tracking site TankerTrackers reported a fall in
Russian crude exports by nearly 50%.

347.65 343.90 467.40 516.60 173
350.90 346.90 467.65 513.60 167

Brent crude futures settled last night at $77.17/bbl. 353.90 349.90 467.90 511.10 161

We’re currently trading up from this level as supply 356.90 352.65 468.15 508.85 156
tightness fears creep back into the market.
343.75 342.05 468.90 522.25 180

353.90 349.82 467.90 511.18 161
358.32 354.98 468.07 503.85 149
355.40 354.48 466.57 497.10 143

352.84 350.34 467.86 508.60 158
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
The front months of the low sulphur Euro spreads remain 461.35 419.10 -329.50 132

in backwardation however from Mar23/Apr23 they're
seeping into contango.

447.69 405.19 -323.75 124
432.34 394.50 -312.50 120
. . . 423.78 385.16 -307.00 117
Rotterdam 3.5% barges crack continues its strengthening
run into this morning, printing last in the market at - 413.93 376.20 -300.00 114
$24.70/bbl from a -$25.10/bbl previous settlement. 410.58 368.98 -299.25 111

447.10 406.30 -322.00
High sulphur EW returns to positive territory this

morning, up $2.50 from a -$1.25/mt settlement. 416.10 376.78 -302.00

403.44 363.30 -293.75
396.22 353.74 -285.00

415.72 375.02 -300.75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Jan23/Feb23 -4.75 -0.50 3.00 9.00 783.8 760.0 800.8

Feb23/Mar23 -3.50 -2.50 0.75 4.00 774.8 746.6 791.8
Mar23/Apr23 -3.25 -3.00 -0.25 3.00 763.0 738.4 780.0
Apr23/May23 -3.00 -3.00 -0.25 2.50 760.7 732.1 774.7
May23/Jun23 -3.00 -2.75 -0.25 2.25 753.8 726.1 767.8

753.5 721.6 767.5
Q1-23/Q2-23 773.9 748.4 790.9
Q2-23/Q3-23 756.0 726.6 770.0
Q3-23/Q4-23 747.4 718.3 761.8

738.6 708.2 751.6

CAL23/CAL24 | 754.0 725.4 768.6
EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




