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Oil and Energy Market News Brent

Through very choppy trading, Brent crude futures are up 76.91 Barges 3.5% Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
from yesterday's settlement of $76.15/bbl after Putin

announced earlier this afternoon that Russia is willing to
cut oil production in response to the West's "stupid" 353.15 351.65 462.05 515.10 163
price cap. He also stated that countries who abide by
the $60/bbl price cap will not be granted the right to

buy Russian oil at all. 359.40 356.40 462.80 508.85 152

348.90 351.40 463.80 523.85 172

356.40 353.90 462.30 511.35 157

China is set to export record volumes of fuels this month 361.90 358.90 463.30 506.35 147

as they look to offset weak domestic consumption by 364.40 361.40 463.80 503.85 142

capitalising on export demand and refining margins.
352.80 352.30 462.70 516.75 164

361.90 358.90 463.30 506.35 147
364.98 363.07 464.55 499.85 137
362.40 362.48 464.55 494.10 132

360.53 359.19 463.78 504.27 145
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Euro 0.5% barges spreads remain in contango past the 461.31 42231 -346.50 = -249.75 115

front month. They're also very flat with eachother, seeing
the Mar23/Apr23 through to Jun23/Jul23 contracts all
printing -$0.75/mt as we approach UK market close. 425.63 396.71 -319.75 -239.25 106

409.60 386.02 -306.25 « -233.50 103

445.00 407.90 -336.00 = -244.50 109

Rotterdam 3.5% barges crack is reversing some recent
gains, down 45c from a settlement of 399.10 376.07 -297.75 -228.50 101
-S21. I
ALl 392.26 367.61 -292.75 -225.25 99
Hoping for an England win on the weekend! 444.00 409.09 -334.00 = -244.75

400.32 376.57 -299.00 -229.00

389.42 362.22 -289.75 = -225.50

382.99 354.48 -280.75 -222.75

404.18 375.56 -301.00 -230.50
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm ICE GO
Jan23/Feb23 -4.25 -0.25 1.75 8.75 Jan23 793.2 773.7 810.2
Feb23/Mar23 -3.25 -2.25 -0.25 3.75 Feb23 781.2 759.6 798.2
Mar23/Apr23 -3.00 -2.50 -0.50 2.50 Mar23 765.0 750.6 782.0
Apr23/May23 -2.50 -2.50 -0.50 2.50 Apr23 755.0 742.4 769.0
May23/Jun23 -2.50 -2.50 -0.50 2.50 May23 747.0 735.0 761.0
Jun23 742.7 729.0 756.7
Q1-23/Q2-23 Q1-23 779.8 761.4 796.8
Q2-23/Q3-23 Q2-23 748.2 735.5 762.2
Q3-23/Q4-23 Q3-23 740.1 725.3 754.4
Q4-23 732.4 717.0 745.4
CAL23/CAL24 CAL23 750.1 734.8 764.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com
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