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Oil and Energy Market News Brent

Brent crude futures rebounded today after days of 78.18 Barges 35% Sing380cst Rott0.5%  Sing 0.5%  Sing Hi5
falling. We're up from a $76.10/bbl settlement as major
US pipeline remains out with no timeline on when it will
reopen. Furthermore, China's easing COVID restrictions 347.20 344.95 467.80 518.10 173
boosted fuel demand outlook. The high of the day so
far, has been $78.59/bbl.
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With cold temeratures now settling in, US natural gas

futures have jumped by nearly 10%. 357.70 352.20 469.80 511.35 159

360.20 354.70 470.55 509.35 155
Russian seaborne crude bound for India rose to 1.56

million barrels this month already, accounting for half of 346.80 345.95 468.70 519.25 173
Rus.5|.a s exports and up 400,000 barrels from the 357.45 35220 469 80 51135 159
entirity of Nov22.
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355.80 352.58 470.28 509.58 157
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Strengthening Brent crude futures continued to nudge 497.26 453.76 -369.75  -275.25 128

Rotterdam 3.5% barges crack downwards, printing last in 477.79 439.24 .357.25 -266.00 121
the market at -$24.65/bbl - a $2 drop from settlement.
454.83 425.07 -337.25 -256.75 118
The low sulphur cracks also took a hit today, dropping
$1.30 and 55c in the Sing and Euro, respectively. 456:00 LS9 _ &9
423.51 397.72 -311.50 -238.50 112
Front month Sing 0.5% spreads are tightening further,

carrying on from last week. The Jan23/Feb23 contract is

down to a very low $5.50/mt. 476.60 439.28 -354.75 = -266.00 122
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm ICE GO
Jan23/Feb23 -5.00 0.75 2.00 6.00 Jan23 824.5 799.5 839.5
Feb23/Mar23 -3.75 -2.25 -0.75 2.50 Feb23 808.0 784.2 825.0
Mar23/Apr23 -3.50 -2.50 -0.50 2.25 Mar23 788.8 772.3 805.8
Apr23/May23 -3.25 -2.50 -0.75 2.00 Apr23 776.4 761.1 790.4
May23/Jun23 -2.50 -2.50 -0.75 2.00 May23 767.2 749.9 781.2
Jun23 762.0 741.0 776.0
Q1-23/Q2-23 Q1-23 807.1 785.2 8234
Q2-23/Q3-23 Q2-23 768.6 750.7 782.6
Q3-23/Q4-23 Q3-23 758.6 737.3 772.9
Q4-23 749.1 728.9 762.1
CAL23/CAL24 CAL23 770.8 750.5 785.2
EW SPREAD
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Jan23 54.30 860 -
Feb23 50.30 840 -
Mar23 47.05 820
Apr23 44.30 800 -
May23 41.55 780 -
Jun23 38.80 760 -
Q1-23 50.55 740 -
Q2-23 41.55 720 -
Q3-23 35.05 700
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com
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