
Brent

80.24 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 334.10 336.85 482.05 537.30 200

Feb23 338.60 335.85 479.30 528.55 193

Mar23 342.10 338.35 479.05 524.05 186

Apr23 345.35 340.60 478.80 520.55 180

May23 348.35 342.85 478.55 518.05 175

Jun23 350.60 344.60 478.30 516.05 171

Q1-23 338.25 337.00 480.15 529.95 193

Q2-23 348.10 342.68 478.55 518.22 176

Q3-23 351.35 345.85 478.97 512.63 167

Q4-23 349.35 344.85 477.05 507.55 163

CAL23 346.77 342.60 478.68 517.09 174

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 573.40 534.15 -425.50 -333.75 148

Feb23 544.94 507.21 -404.25 -314.50 141

Mar23 513.39 481.25 -376.50 -295.50 137

Apr23 483.43 459.63 -350.00 -279.75 133

May23 462.29 441.73 -332.00 -266.50 130

Jun23 449.57 425.83 -321.75 -254.25 128

Q1-23 543.95 507.46 -402.00 -314.50 142

Q2-23 465.10 442.39 -334.75 -266.75 130

Q3-23 439.14 417.50 -311.50 -250.75 128

Q4-23 420.72 408.81 -293.00 -246.00 128

CAL23 467.22 444.06 -335.25 -269.50 132
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

The EU is scrambling to find alternate refined oil 
product suppliers ahead of February’s ban on those 
from Russian origin. The market is tightly supplied – so 
much so that the bloc has actually increased their 
imports of Russian diesel to prepare for when the 
embargo comes into force. the EU needs around 1 
million barrels per day of Russian products replaced by 
February.

Brent crude futures are trading down this morning, from 
a settlement of $81.21/bbl.

Rotterdam 3.5% crack has been sold down by 75c from 
Thursday's settlement of -$27.25/bbl.

The Europe to Singapore arbitrage remains shut as 
Singapore grapples with higher regional supply. VLSFO 
market sentiment remains bearish amid high supply in 
the near term whilst demand fundamentals do not look 
supportive enough.

Fuel oil stockpiles in the UAE’s Fujairah port climbed 6.6% 
to the highest level in 3 weeks.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -4.50 1.00 8.75 Jan23 890.5 871.0 907.5

Feb23/Mar23 -3.50 -2.50 4.50 Feb23 866.5 843.1 883.5

Mar23/Apr23 -3.25 -2.25 3.50 Mar23 838.5 819.6 855.5

Apr23/May23 -3.00 -2.25 2.50 Apr23 814.8 800.2 828.8

May23/Jun23 -2.25 -1.75 2.00 May23 796.6 784.6 810.6

Jun23 786.2 770.4 800.2

Q1-23/Q2-23 -5.68 -14.75 11.73 Q1-23 865.2 844.5 882.2

Q2-23/Q3-23 -3.25 -15.33 5.58 Q2-23 799.2 785.1 813.2

Q3-23/Q4-23 2.00 -3.17 5.08 Q3-23 776.2 763.3 790.5

Q4-23 757.1 753.7 770.1

CAL23/CAL24 -4.50 -5.75 20.74 CAL23 799.4 786.7 814.0

EW SPREAD

EW380 EW0.5%

Jan23 2.75 55.25

Feb23 -2.75 49.25

Mar23 -3.75 45.00

Apr23 -4.75 41.75

May23 -5.50 39.50

Jun23 -6.00 37.75

Q1-23 -1.25 49.80

Q2-23 -5.42 39.67

Q3-23 -5.50 33.67

Q4-23 -4.50 30.50

CAL23 -3.50 38.42
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