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Oil and Energy Market News Brent

Brent crude futures are trading up this morning from 79.07 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Friday’s set_tlement of $79.01/bbl as re:-cessmn fears are 337.35 341.10 479.90 539.25 198
knocked aside, for the moment, by China’s loosening

COVID restrictions as well as the USA’s decision to buy 342.35 339.35 476.65 529.25 190

back oil for its stat .
ack offfor fts state reserves 34610  340.85  476.40  523.75 183
Top commodity hedge fund, Svelland Global (+45.2% so 349.60 342.85 476.40 520.75 178
farin 2022), had some interesting comments on the
current state of the crude oil market, stating that the 352.85 345.35 476.40 518.50 173
wider market and the governments are not aware of the 355.35 347.60 476.40 516.50 169
actual supply tightness. All autumn, crude and distillates
have traded heavily backwardated, signalling a tightness 341.95 340.45 477.65 530.75 190
in the physical markets. 352.60 34527 47640  518.58 173
356.10 349.10 475.65 512.75 164

353.43 348.18 473.40 508.25 160

351.02 345.75 475.78 517.58 172

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 =mmm Sing Hi5 ——R FoGo S FoGO
600 0 ; ; ; ; ; ; ; ; ; 250
_50 4
550 - 200
\ /\/
500
- 150
450
- 100
400
/O ———— . _—— - 50
300 L o
I R R TR - T S S S
U SO SO O SO SO SO L SO LA £
<> X0 S S N ’ . ’ . ~
A S A A A S
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Having dropped by $1 early in this morning’s trading, the 542.11 502.36 -399.50 143

3.5% Rotterdam barges crack is recovering in the Sing
window, trading back up to 15 cents above

-526.50/bbl settlement. 486.61 456.42  -356.25 130

Sing 0.5% crack also pushed up during the Sing window, 459.44 436.91 -332.75 127
printing on screen last at $5.50, up 80 cents from Friday. 441.01 419.88 -317.50 124

515.90 478.78 -381.50 134

Sing 0.5% spreads are strengthening this morning, up $1 430.15 404.60 -309.00 121
in the front months. 514.85 479.05  -379.25 136
44353 42046  -319.75 124
421.73 39118 -302.25 120

406.47 373.84 -286.50 120

446.65 416.17 -322.00 125
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO

Jan23/Feb23 -5.00 1.75 3.25 10.00 862.5 843.5 879.5
Feb23/Mar23 -3.75 -1.50 0.25 5.50 841.3 818.1 858.3
Mar23/Apr23 -3.50 -2.00 0.00 3.00 815.7 797.3 832.7
Apr23/May23 -3.25 -2.50 0.00 2.25 795.0 779.8 809.0
May23/Jun23 -2.50 -2.25 0.00 2.00 779.9 765.2 793.9

771.5 752.2 785.5
Q1-23/Q2-23 839.8 819.5 856.8
Q2-23/Q3-23 782.1 765.7 796.1
Q3-23/Q4-23 763.5 740.3 777.8

746.9 722.0 759.9

CAL23/CAL24 b 783.1 761.9 797.7
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