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Oil and Energy Market News Brent

Oil prices climbed for a fourth consecutive day 82.56 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
yesterday, with Brent crude futures settling at 370.20 377.95 502.60 555.65 178
$82.20/bbl after government data showed that US

crude stockpiles saw a draw of 6 million bbls when 373.45 375.20 497.85 546.40 171

analysts had expected a build of 2.5 million barrels. As
well as this, a wintry storm has hit the US, meaning
more energy is being used for warmth. 379.45 374.45 494.60  537.40 163

376.70 374.45 495.60 540.40 166

382.45 375.20 493.85 535.15 160

Russia and Iran who are now close allies have joined 384.20 376.20 493.35 532.90 157
forces and invested $20 billion into a new waterway-
railway route from Russia-occupied territories in 373.45 375.85 498.70 547.50 172
Ukraing to the southernmost por-ts in the Islamic . 382.03 375.28 493.93 535.15 160
Republic. The new trade route will allow the two pariah
states to avoid sanctions. 385.20 377.28 492.27 528.73 151

382.53 376.45 490.02 523.65 147

380.80 376.22 493.73 533.75 158
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

After sitting steady around the $3-$4 mark for a couple of 520.47 473.22 -388.00 132
weeks, the high sulphur EW has been pushing this

morning to trade last at $8.00/mt. 501.97 459.58 -377.50 124

476.51 443.19 -357.50 119

Low sulphur cracks are trading fairly flat with settlement GRS S SR i
levels this morning, whilst 3.5% Rotterdam barges crack is 434.75 413.01 -323.25 111

up 30 cents to trade last at -524.60/bbl.
425.34 401.21 -316.25

ARA ports may see a risk of falling competitiveness 499.65 458.55 374.50
against Asian HSFO hubs, which has led to EW 380
spreads in the paper market turn negative from Feb23. 437.31 413.68 -325.50

415.81 390.82 -308.75
398.62 376.38 -291.25

437.85 409.88 -325.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jan23/Feb23 -3.25 4.75 9.25

Rott 0.1 SGO 10ppm ICE GO

874.7 851.2 890.7
Feb23/Mar23 -3.25 2.25 6.00 859.4 834.8 875.4
Mar23/Apr23 2,75 1.00 3.00 837.2 817.6 853.2
Apr23/May23 -3.00 0.75 2.25 818.3 801.3 831.3
May23/Jun23 -1.75 0.50 2.25 804.2 788.2 817.2
796.5 777.4 809.5
Q1-23/Q2-23 857.1 834.4 873.1
Q2-23/Q3-23 806.3 789.0 819.3
Q3-23/Q4-23 786.7 768.1 801.0
768.2 752.8 781.2

CAL23/CAL24
EW SPREAD

804.6 786.1 818.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a
private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be




