
Brent

82.04 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 372.25 377.75 497.35 546.20 168

Feb23 375.00 375.25 492.35 536.45 161

Mar23 378.00 373.50 490.10 530.70 157

Apr23 380.50 373.25 488.85 527.45 154

May23 383.00 373.75 488.10 525.20 151

Jun23 384.75 374.25 487.60 523.20 149

Q1-23 375.10 375.50 493.25 537.80 162

Q2-23 382.75 373.75 488.18 525.28 152

Q3-23 384.58 373.92 486.77 519.28 145

Q4-23 380.83 372.75 484.52 514.20 141

CAL23 380.81 373.98 488.18 524.14 150

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 518.42 465.92 -393.25 -297.50 125

Feb23 497.25 452.03 -380.00 -290.75 117

Mar23 468.07 435.90 -356.00 -278.75 112

Apr23 440.33 418.27 -332.00 -264.00 108

May23 422.05 403.98 -317.00 -252.50 105

Jun23 411.88 391.56 -309.00 -242.50 103

Q1-23 494.55 451.45 -376.50 -289.25 118

Q2-23 424.75 404.61 -319.25 -253.00 105

Q3-23 403.36 382.59 -301.25 -237.25 102

Q4-23 388.92 368.48 -285.25 -227.00 104

CAL23 427.90 401.74 -320.50 -251.50 107
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

Brent crude futures are up almost $1 from Thursday 
settlement amid fears in the market of a drop in Russian 
crude supply. Russian Baltic oil exports are expected to 
drop 20% on the month after the sanctions have come 
into play.

This has offset the worries of a hit to US fuel demand as 
an Arctic storm looms and threatens the travel of most 
Americans across the holiday season.

Sing 0.5% crack is drastically low in this morning's trading 
- down 65 cents from Thursday evening to trade last on 
screen at $3.40/bbl in the Jan23 contract.

Although the Euro 0.5% crack is yet to trade today, we 
see value around -$4.30/bbl based off of low sulphur EW 
trades.

Reminder that the market closes today at 12:30 midday 
GMT ahead of the Christmas weekend so there will be no 
evening report .

Merry Christmas everyone!
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -2.75 2.50 9.75 Jan23 874.7 843.7 890.7

Feb23/Mar23 -3.00 1.75 5.75 Feb23 856.3 827.3 872.3

Mar23/Apr23 -2.50 0.25 3.25 Mar23 830.1 809.4 846.1

Apr23/May23 -2.50 -0.50 2.25 Apr23 807.8 791.5 820.8

May23/Jun23 -1.75 -0.50 2.00 May23 792.1 777.7 805.1

Jun23 783.6 765.8 796.6

Q1-23/Q2-23 1.75 -14.75 12.52 Q1-23 853.7 827.0 869.7

Q2-23/Q3-23 -1.83 -15.33 6.00 Q2-23 794.5 778.4 807.5

Q3-23/Q4-23 3.75 -3.17 5.08 Q3-23 773.6 756.5 787.9

Q4-23 756.8 741.2 769.8

CAL23/CAL24 -3.50 -4.25 12.91 CAL23 794.6 775.7 808.7

EW SPREAD

EW380 EW0.5%

Jan23 5.50 48.85

Feb23 0.25 44.10

Mar23 -4.50 40.60

Apr23 -7.25 38.60

May23 -9.25 37.10

Jun23 -10.50 35.60

Q1-23 0.40 44.55

Q2-23 -9.00 37.10

Q3-23 -10.67 32.52

Q4-23 -8.08 29.68

CAL23 -5.75 35.95
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