
Brent

83.57 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 366.20 373.70 517.30 569.05 195

Feb23 369.20 369.45 510.55 557.30 188

Mar23 372.20 368.20 507.55 551.30 183

Apr23 374.95 368.20 506.05 547.55 179

May23 377.45 368.45 505.05 544.55 176

Jun23 379.20 368.95 504.30 542.05 173

Q1-23 369.20 370.45 511.80 559.20 189

Q2-23 377.20 368.53 505.13 544.72 176

Q3-23 379.03 368.62 503.47 538.05 169

Q4-23 375.28 367.45 501.22 532.80 165

CAL23 375.18 368.76 505.40 543.70 175

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 568.43 503.68 -417.25 -308.25 151

Feb23 544.13 491.16 -402.75 -303.25 141

Mar23 512.45 473.79 -377.00 -290.75 135

Apr23 481.63 454.42 -350.50 -275.00 131

May23 461.05 437.41 -333.50 -261.25 128

Jun23 449.80 423.12 -324.75 -250.00 125

Q1-23 541.65 489.65 -399.00 -301.00 143

Q2-23 464.16 438.32 -336.25 -262.25 128

Q3-23 440.04 414.14 -315.50 -244.75 124

Q4-23 422.80 400.04 -296.75 -234.75 126

CAL23 467.17 435.51 -337.00 -260.50 130
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

We hope that everyone had a wonderful time over the 
Christmas break and wasnt hit too hard by the harsh 
reality of the return to early mornings in the oil market!

Yesterday, Putin responded to the West's price cap by 
signing a decree that bans the sale of Russian crude oil 
to nations that abide by the price cap for five months, 
starting in Feb23.

Brent crude futures are currently trading almost $1 
down from yesterday's settlement of $84.33/bbl.

Despite some morning volatility in the Sing 0.5% crack, 
having plummeted 70 cents down to trade a daily low of 
$5.00/bbl - we saw recovery during the windpw to trade 
last at almost flat with settlement.

Euro cracks for high and low sulphur have not seen much 
action as of yet, as the European market is waking up 
after a long Christmas break.

Traders told Platts to expect the Asian LSFO market to 
remain unnder pressure in the near term, amid higher 
refinery outputs and steady arbitrage from the West 
feeding regional supplies.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -3.00 4.25 11.75 Jan23 918.6 877.4 934.6

Feb23/Mar23 -3.00 1.25 6.00 Feb23 897.3 860.6 913.3

Mar23/Apr23 -2.75 0.00 3.75 Mar23 868.7 842.0 884.7

Apr23/May23 -2.50 -0.25 3.00 Apr23 843.6 822.6 856.6

May23/Jun23 -1.75 -0.50 2.50 May23 825.5 805.9 838.5

Jun23 816.0 792.1 829.0

Q1-23/Q2-23 1.92 -14.75 14.48 Q1-23 894.9 860.1 910.9

Q2-23/Q3-23 -1.83 -15.33 6.67 Q2-23 828.4 806.8 841.4

Q3-23/Q4-23 3.75 -3.17 5.25 Q3-23 804.7 782.8 819.1

Q4-23 785.1 767.5 798.1

CAL23/CAL24 -3.50 -3.75 21.18 CAL23 828.3 804.3 842.3

EW SPREAD

EW380 EW0.5%

Jan23 7.50 51.75

Feb23 0.25 46.75

Mar23 -4.00 43.75

Apr23 -6.75 41.50

May23 -9.00 39.50

Jun23 -10.25 37.75

Q1-23 1.25 47.40

Q2-23 -8.67 39.58

Q3-23 -10.42 34.58

Q4-23 -7.83 31.58

CAL23 -5.75 38.29
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