
Brent

81.65 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan23 356.20 364.70 504.50 554.65 190

Feb23 359.20 361.20 498.25 542.90 182

Mar23 362.45 359.95 494.75 536.90 177

Apr23 365.20 359.95 492.75 532.65 173

May23 367.70 360.20 491.50 529.15 169

Jun23 369.45 360.70 491.00 526.90 166

Q1-23 359.30 361.95 499.15 544.80 183

Q2-23 367.45 360.28 491.75 529.57 169

Q3-23 369.28 360.37 490.17 522.90 163

Q4-23 365.53 359.20 487.92 517.65 158

CAL23 365.39 360.45 492.25 528.73 168

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan23 557.13 495.63 -408.75 -305.75 148

Feb23 532.47 482.37 -393.50 -300.75 139

Mar23 500.44 465.37 -368.25 -288.50 132

Apr23 469.84 445.25 -342.25 -272.50 128

May23 449.57 428.61 -325.75 -259.75 124

Jun23 438.76 415.45 -317.25 -249.25 122

Q1-23 530.00 481.02 -390.25 -298.25 140

Q2-23 452.72 429.77 -328.50 -260.50 124

Q3-23 429.51 406.47 -308.75 -244.00 121

Q4-23 412.96 392.36 -290.50 -234.00 122

CAL23 456.30 427.43 -329.50 -259.25 127
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The Biden administration is reinforcing its efforts to sign 
big oil importers onto a plan of capping Russian oil 
prices to economically attack the Kremlin’s war chest. 
However, if Russia finds itself exporting at a loss, they 
will cease these procedures and fuel prices will spiral 
higher.

Front month Brent crude futures price saw a hike of 
$1.20 per barrel on the back of the low inventories 
report released by the US. The API said that crude stocks 
fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 
Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –
announcing 4.037 million bbls after analysts predicted 
1.121. This build comes from the release of 5.6 million 
barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 
has seen their gas supply slashed further to just a third of 
the contractually agreed volume on Tuesday. The Nord 
stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 
construction work on an oil terminal in the Arctic for its 
Vostok Oil project; set to become the worlds biggest oil 
terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 
0845 BST.

Brent crude futures settled lower on the day in light 
trading amid COVID concerns for China. The price fell 
over 1% as cases for the virus soar in the world's largest 
crude importing country.

Crude is heading for the first back to back quartlerly loss 
since 2019 after an extremely volatile year for the 
commodity.

American Petroleum Institute data showed yesterday 
that US crude inventroies fell by 1.3 million barrels on 
the week, having dropped just over 3 million barrels in 
the week before.

Mar23 180cst/380cst Sing or 'visco' spread was trading 
heavily this morning, blocking up in 140,000mt across a 
30 minute period - likely interest of a main commodity 
player, as the past 6 months have seen barely any activity 
in visco spreads.

Low sulphur cracks are fairly flat across the board, whilst 
Rotterdam 3.5% barges crack is up 35c from settlement, 
trading in the market last at -$26.20/bbl 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan23/Feb23 -3.00 3.50 11.75 Jan23 897.3 860.3 913.3

Feb23/Mar23 -3.25 1.25 6.00 Feb23 875.7 843.6 891.7

Mar23/Apr23 -2.75 0.00 4.25 Mar23 846.9 825.3 862.9

Apr23/May23 -2.50 -0.25 3.50 Apr23 822.0 805.2 835.0

May23/Jun23 -1.75 -0.50 2.25 May23 804.3 788.8 817.3

Jun23 795.2 776.1 808.2

Q1-23/Q2-23 1.67 -14.75 15.23 Q1-23 873.3 843.0 889.3

Q2-23/Q3-23 -1.83 -15.33 6.67 Q2-23 807.2 790.1 820.2

Q3-23/Q4-23 3.75 -3.17 5.25 Q3-23 784.5 766.8 798.8

Q4-23 765.5 751.6 778.5

CAL23/CAL24 -3.50 -3.25 17.03 CAL23 807.6 787.9 821.7

EW SPREAD

EW380 EW0.5%

Jan23 8.50 50.15

Feb23 2.00 44.65

Mar23 -2.50 42.15

Apr23 -5.25 39.90

May23 -7.50 37.65

Jun23 -8.75 35.90

Q1-23 2.65 45.65

Q2-23 -7.17 37.82

Q3-23 -8.92 32.73

Q4-23 -6.33 29.73

CAL23 -4.75 36.48
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