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Oil and Energy Market News Brent

Brent crude futures settled lower on the day in light 81.65 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
trading amid COVID concejrns for Chma. The price fell 356.20 364.70 504.50 554.65 190
over 1% as cases for the virus soar in the world's largest
crude importing country. 359.20 361.20 498.25 542.90 182
Crude is heading for the first back to back quartlerly loss Eloan e N G e
since 2019 after an extremely volatile year for the 365.20 359.95 492.75 532.65 173
commodity.

367.70 360.20 491.50 529.15 169
American Petroleum Institute data showed yesterday 369.45 360.70 491.00 526.90 166
that US crude inventroies fell by 1.3 million barrels on

the week, having dropped just over 3 million barrels in 359.30 361.95 499.15 544.80 183
the week before. 367.45 36028 49175 52957 169

369.28 360.37 490.17 522.90 163
365.53 359.20 487.92 517.65 158

365.39 360.45 492.25 528.73 168
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
Mar23 180cst/380cst Sing or 'visco' spread was trading 557.13 495.63 -408.75 -305.75 148

heavily this morning, blocking up in 140,000mt across a
30 minute period - likely interest of a main commodity

player, as the past 6 months have seen barely any activity 500.44 465.37 -368.25 -288.50 132
in visco spreads.

532.47 482.37 -393.50 = -300.75 139

469.84 445.25 -342.25  -272.50 128

Low sulphur cracks are fairly flat across the board, whilst 449.57 428.61 -325.75 -259.75 124
Rotterdam 3.5% barges crack is up 35c from settlement,
trading in the market last at -$26.20/bbl 438.76 415.45 -317.25 -249.25 122

530.00 481.02 -390.25 « -298.25 0]

452.72 429.77 -328.50 -260.50 124

429.51 406.47 -308.75 = -244.00 121

412.96 392.36 -290.50 -234.00 122

456.30 427.43 -329.50 -259.25 127
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm ICE GO
Jan23/Feb23 -3.00 6.25 11.75 Jan23 897.3 860.3 913.3
Feb23/Mar23 -3.25 3.50 6.00 Feb23 875.7 843.6 891.7
Mar23/Apr23 -2.75 2.00 4.25 Mar23 846.9 825.3 862.9
Apr23/May23 -2.50 1.25 3.50 Apr23 822.0 805.2 835.0
May23/Jun23 -1.75 0.50 2.25 May23 804.3 788.8 817.3
Jun23 795.2 776.1 808.2
Q1-23/Q2-23 Q1-23 873.3 843.0 889.3
Q2-23/Q3-23 Q2-23 807.2 790.1 820.2
Q3-23/Q4-23 Q3-23 784.5 766.8 798.8
Q4-23 765.5 751.6 778.5
CAL23/CAL24 CAL23 807.6 787.9 821.7
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
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