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The cape market is a predictable as London weather. 

Nothing really changes, it’s dark, miserable and pretty 

gloomy all year round. On the plus side, London is only a 

few hours flight away from brightness and sunshine. The 

cape market may not be hours away from better times but 

we can see some positivity on the horizon. It’s almost 

Christmas, if you look hard enough and dare to dream , the 

sun may shine in London and capes will bounce. Until then, 

it is the lord and master John B’s 60th birthday celebration 

this weekend. The pioneer of FFA’s is approaching 

retirement and all owners with overages ships should follow 

JB’s lead and head to the beach. Bonnes weekend and 

Bomnes Anniversaire JB.

Range bound close to the week on PMx paper with little 

change and limited liquidity across the curve as most 

seemed content to wait for the the week to come in a stand 

office finsihes to the week. Despite find some good support 

there was a reluctance from buyers to chase rates further 

leaving us only marginally higher on the days range by the 

close.
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