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Buyers from the outset today as the market turned bullish 
although the physical market hasn't really ignited yet. 
Although we retraced a touch in the afternoon session when 
liquidity dried up, we closed the day up from Mondays close 
with the market 'feeling better'.

Panamax paper ticked up in early trading before retracing 
midmorning and settling into a steady range through most 
of the balance of the days trading leaving levels relatively 
flat on the day. Dec looked to test $13k resistance and Q1 
similarly tested $12k support while Cal23 traded inside 
$12800-13100 range. We closed a supported at the bottom 
end of the days range with the tone a little more upbeat.  
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