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Another 6 percent rise on today's 5 T/C with the index 
gaining $787/day to $13,561/day. Another big volume day for 
the derivative as the curve made marginal gains with Dec 
trading again in good size up to 12250, Q1 rallied to 7750 
where volume changed hands while q2 peaked at 11000. the 
deferred also saw some action with both the 23 and 24 
proving to be the contracts of choice as 12600 printed on the 
cal 23 and 13300 on the cal 24. Have a good evening.

Panamax paper dipped early on then remained rangebound 
throughout most of the day with good volume changing 
hands despite the levels being fairly static. We found some 
renewed support into the close to nudge us off the days 
lows with offers getting picked off on the back of the Capes 
ticking back up. 
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