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A quieter day today for the capes as the market felt like it 

was punch drunk after the immense activity earlier in the 

week. The physical market was flat at best with little reported 

fixed while the paper traded marginally higher for the Dec 

and Q1. As we rapidly approach the end of the year, activity 

is expected to thin out and in times of low liquidity, the 

market can gap about so the roller coaster is far from 

coming to a halt.

A good weekend to one and all.
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