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Capes came under early selling pressure with Chinese 
traders selling the front. Dec was sold 12500 down to 11900 
, Q1 sold down to 7850 (-800) and feb sold 6100. The recent 
Christmas rally seemed to subsided until the afternoon saw 
a sustained push with dec and q1 paid to opening levels and 
cal23 surging past 13000 again. Good volatility in recent 
sessions in percentage terms (q1 moving 10%).

With 13 days until Christmas Pmx ffa's said to me.........Sold 
down in the morning, found support pre index and wiped 
out all the days losses in the afternoon closing -$100 to flat. 
Dec printed down to $12900, Jan to $12000, Feb to 
$11000, q1 to $11900, q2 to $13850 and cal23 to $12750. 
Lets see what the rollercoaster ride is like tomorrow. 
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