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Capes continues its Christmas push with Dec getting paid to 
a high of 13000. Q1 bid at 8800, q2 paid 12250 and cal23 
paid 13750. Cal24 was bid at 14250 .Market remains well 
supported bouncing from recent lows. Short covering before 
the holidays remains a theme and is leading to intraday 
volatility particularly in q1 and cal23. Have a good evening.

A steady start eventually saw rates breaking out to the 
upside as a raft of buying saw rates gapping up. A 
flattening index and talk of a floor coupled with some 
sharper N. Atl and steady TA numbers added further 
confidence. As a result Dec pushed to $13400 high, Jan to 
$13000 nudging Q1 up to $12900, Q2 saw $14500 
resistance tested and Cal23 and Cal24 pushing to $13600 
and $12400 highs respectively. We closed drifting off the 
lows but still finishing with a decent move up on the day 
and the overall tone a little more optimistic.   
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