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Similar story to yesterday on capes with short covering on 
q1 heading into the holiday season. Full curve rally with Dec 
up over $1000 with 14100 trading in the afternoon. Q1 
continues to perform rallying from 8800 on close yesterday 
to a high of 9550 today. Sentiment certainly feels more 
positive with buyers more confident after seeing consistent 
gains in recent sessions. Christmas seems to have arrived 
early for cape bulls!

Opened the day on pmx with more weight on the sell side 
out of Asia but as the morning progressed we saw buyers 
show their hand and rangebound trading continued with 
good volume changing hands. Q1 hovered between 
$12700 and 12800, q2 from $14500 down to $14300 and 
cal23 printed $13400. Further out cal24 traded from 
$12400 down to $12275. More of the same tomorrow... it 
seems so!!  
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