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The morning started with so much promise. European 
traders and brokers awoke to Jan getting paid at 11000 and 
11250 which was +750 on the day. Dec was saw some early 
bids before getting paid as high as 15000. Q1 was paid as 
high as 10000. The mornings optimism was confirmed with a 
huge +3081 index. The afternoon however saw the market 
give up most of its gains with the cal23 offered aggressively 
lower causing a full curve sell off. Dec was trading 14750 
and jan 10500 on close. Q1 was offered at 9500. 

Pmx paper gradually ground lower throughout the day 
giving up most of the previous 2 days gains and testing the 
lower end of the weeks range. Despite the index delivering 
on expectation the weaker cape sentiment seemed to 
dictate the tone and we continued to come under pressure 
into the close. Dec and Q1 tested $12500 support and 
Cal23 traded down to $13250. Sellers thinned out at the 
close however with some renewed support coming in at the 
days lows. 
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