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Another violently bullish day for the cape physical market as 
the 5 T/C exploded another 18 percent to $23,197/day, the 
highest index print in 5 months. The paper opened in equally 
bullish fashion, December was paid at 16000, Jan traded up 
to a high of 13500 while Q1 was paid at 10550. The rest of 
the curve was also hot. Q2 was paid 12750, Cal 23 traded at 
14000 a few times while the Cal 24 was paid at 14200. In the 
afternoon session some profit taking was evident and we 
gave up some considerable ground with Jan retracing to 
12250 and Q1 sold at 10000.With 2 index days to go and a 
hot spot market we anticipate further volatility as we 
approach year end. Have a nice evening.

Panamax paper latched onto the firmer sentiment trickling 
down off the bullish cape opening with rates pushing 
sharply in the morning session before giving back the 
morning gains and some in the afternoon session as Capes 
turned back down and the index delved further into 
negative territory to leave us closing in the red on the day.
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