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Capes were weak from the open bucking the recent trend. 
Cape jan was sold down to a low of 11000 from the previous 
day's high of 13500. Volatility reigns and position 
management is playing a big part with profit taking in the 
face of a slightly weaker / unclear picture on the physical. 
Cal23 traded 13100 in the morning but closer to 13600 by 
close of day. Thin trading but with bid support in the 
afternoon. Have a good evening.

Only a few sleeps left until Christmas and the market has 
started to wind down into holiday mode. Volume was on the 
lighter side but rates were choppy with Jan printing in good 
size between $11100-11350, q1 from $11500 to $11800 
and q2 from $13550 to $13900. Further out cal23 dipped 
down to $12700 before finding support at the close nudging 
off the lows and cal24 to $11850. 
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