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Capes moved lower again today with a dramatic  -3026 on 
the index. Jan was sold down to 10250 in poor liquidity. 
Some support was found into close with bids seen at last 
done. Some optimism is warranted given the increase from 
extremely depressed rates earlier in the year. Happy 
Christmas to you and your family.

Rates slipped lower today on limited liquidity as holidays 
took a toll. Jan and Feb tested $11k support and dragged 
Q1 down to $11500 with little change further out. Wishing 
you a very Merry Christmas and great festive season from 
all of us at FIS.
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