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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

The market continues to be in a bit of a holiday lull. Only 1,000 tons traded on CME today. March
23 Urea futures were the only thing traded today on CME at $495. There was some interest on
physical in MAP and DAP but no transactions were reported.

INTL

nterest remained in the market across AG and Egypt Jan and Feb, with frames close to where we saw
them yesterday — with little change. Market was thin today, with many traders remaining side-lined in
the build up to the holidays.
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