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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOILA

Comment: Nola Urea was a bit firmer today, but on thin liquidity. Jan paper traded earlier in the
morning session at $461, but values were much higher as the day went on with Egypt phys firming
swelling seeming to be the catalyst. At COB we saw March Nola futures around $500 value after
trading at $470 yesterday. Little active in the phys market today.

INTL

Egypt physical picked up again today, and the price shot up from 538 to 565 trading up in $5/ $10
increments throughout the day. Sparking interest in the paper market, as Jan’23 Egypt futures
traded at $555. The market was offered $530 firm yesterday and attracted no buying interest. The
AG market took a back seat for the day, and very little to report in the market there.
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