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Brent Feb 23 Morning Technical Comment — 240 Min

95

2
100.0%(88.44)

7777777777777777777777 S/’_GD
______________________ b T8.6%(85.5874)
66.0%(83.9078) ¥

Start: 11/10 12:56 End: 12/21/07:40

|
I |
| |
I |
| | L]
7 (01 Comdty - Last Price 79.64 | I NG . Dt oW et s Pemisssisisisis s % 55(5()%9;6_§Z£§%§g)-
Close on11/04 ---- 98.57 | | *J e e e e s 78, 6°a£76'83 0
Start on 11/10 13:00 94.21 | | | e cdeamill ciam o araiie i S VS OSSO
M EMAVG (8) on Close (C01) 80.8579 | | | |
+MEMAVG (21) on Close (CO1) 80.6744 | | | | 75
W Moving Average(Simple,200,0) (CO1) 87.7309 | | | |
‘ ‘ : : : : -
‘ ‘
490

M RSI (C01) 46.4114
M Moving Average (C01) 54.6915

/ \/\, -

|
L
| |
Slow $K(12,3)-(C01) 19.0792 : | | Sl w
W Slow AD(3) (COD), ~ 225236 /\L/\ | / |
t | | | 50
o N [ T e TN = e e i | i el e o i NN N el e e o Y- = { [ Iy \ SR = S
o ; /—\\’ S 23 ;
! - !

e
18 21 2 23 24 25 28 29 30 | 01 02 05 06 07 08 2] 12 13 1 15 16

Nov 2022 Dec 2022

Support Resistance Current Price
S1 79.13 |R1 81.74
S2 77.84 |R2 83.90 79.64 Stochastic oversold RSI below 50
S3 76.83 |R3 85.58
Synopsis—Intraday
[ Price is below the 8-21 period EMA’s Chart source Bloomberg
[ RSl above 50 (46)
U] Stochastic is oversold
[ Price is below the daily pivot point USD 81.74
[ Technically bearish yesterday with the upside move considered to be countertrend, the futures were approaching the primary

trend resistance. the futures rejected the resistance line with price closing below the USD 80.39 level on the 4-hour candle,

warning support levels could be vulnerable. Price is below the EMA support band with the RSI below 50, intraday price and
momentum are aligned to the sell side.

[ A close on the 4-hour candle above USD 81.74 with the RSI at or above 57 will mean price and momentum are aligned to the
sell side. Upside moves that fail at or below USD 83.90 will leave the futures vulnerable to further tests to the downside,
above this level the technical will have a neutral bias. Likewise, downside moves that hold at or above USD 77.84 will support
a near-term bull argument, below this level we target the USD 75.11 fractal low.

[ Technically bearish, the rejection of the trend resistance and the close on the 4-hour candle below USD 80.39 would suggest
the USD 77.84 support could be tested and broken.
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