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Capesize Dec 22 Morning Technical Comment — 240 Min

F14000
78.6%(13370.75)

I
|
I
I
I
I
I
|
I
|
J.

61.8%(12719.75)] 13900
12125.00
+625.00
b 5.43%
11315.7050)
10954.4619
Start: 11/07 20:44 End: 12/10 18:03
&M Last Price 12125.00
Close on 11/08 ---- 11125.00
Start on 11/08 04:00 11500.00
M EMAVG (8) on Close 11580.6592 +9000
MEMAVG (21) on Close 11315.7656

“MEMAVG (S5) on Close 10954.4619

(CSTCM 222 FISL
|_ES 60.1625
Ml Moving Average 54.1292

/" C5TCH 222 FISL
/M slow $K(12,3) 87.50 ; \
W Slow-$0(3) — 7105564 — — — — AR R T R oo S S A S T N |

08 09 10 11 14 15 16 Ngv 202218 21 22 23 24 25 28 29 ‘ 30 iOll 02 [);c 2%522 06 =
Support Resistance Current Price
S1 11,233 |R1 11,875
S2 10,625 |R2 12,262 12,125 RSI above 50 Stochastic overbought
S3 10,325 |R3 12,719
Synopsis - Intraday Source Bloomberg
[ Price is above the 8—21 period EMA’s
° RSl is above 50 (60)
[ Stochastic is overbought

[ Price is above the daily pivot USD 11,233

° Technically bullish but with price testing the trend resistance of a symmetrical triangle, a close on the 4-hour candle
above USD 11,360 would warn the USD 12,400 high could be tested and broken. price has gapped higher on the open
with the futures now trading at USD 12,125. The futures are above all key moving averages supported by the RSI above
50, intraday price and momentum are aligned to the buyside.

U A close on the 4-hour candle below USD 11,233 with the RSI at or below 52 will mean price and momentum are aligned
to the sell side. Downside moves that hold at or above USD 9,842 will support a bull argument, below this level the
technical will have a neutral bias.

° Technically bullish with a near-term upside target at USD 12,719; however, based on the symmetrical breakout we have

the potential to trade as high as USD 13,352 within this move. If we trade above USD 12,400 then key support will move
up to USD 11,050.
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